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Ipumitkn no ginancosoi 3BiTHOCTI ITAT «CK "Knit Aia I'apant'»
3a 2019 pik
1. 3araabHa indopmauis



HaijimenyBaHHs oprasizaunii: [TpuBaTHE akuioHepHe TOBaprCcTBO «CTpaxoBa KOMIIaHis
,,Kuit Aia I'apant”»

Kon €IPIIOY 30383799
OpranizaniiiHo-npaBoBa ¢gopma: [TpuBaTHE aKIiOHEpHE TOBAPHCTBO
Kpaina peectpanii Ykpaina

IOpuanuna aapeca (aapeca snaxomkenus | 01001 m. Kuis, Byn. Mana XKutomupceka, 7
OpraHy ynpasJiHHs oprasizaiii):

Ommc xapakTepy i OCHOBHUX HaIIPsMiB OiIABHOCTI opraHi3artii:
OCHOBHHM HAIIPSIMOM [isIABHOCTI OpraHi3allil € pU3UKOBe CTpaxyBaHHS (DOOpPOBiABHE Ta
000B’a3K0OBe CTpaxyBaHHsI) (Pi3HYHUX OCi0 Ta KOPIIOPATUBHUX KAIEHTIB, a came:
000poeinbHi eudu CcMpaxyeaHHst — CTPpaxyBaHHS Big HEIACHHUX BHMIAIKIB,
CTpaxyBaHHSI HA3€eMHOI'O TPAaHCHOPTY (KpiM 3aAi3HHYHOIO), CTpaxXyBaHHsI BaHTaxXKiB Ta
Oaraxky (BaHTaxkobOaraxy), CTpaxyBaHHS BiJl BOTHEBHUX PH3HKIB Ta PHU3HUKIB CTUXIHHUX
ABUII, CTpaxyBaHHS MaliHa [KpiM 3aAi3HMYHOIO, HAa3€MHOI'O, IIOBITPSHOIO, BOIHOTO
TPAHCIIOPTY (MOPCBKOIO BHYTPIUIHROTO Ta iHIINX BHUAIB BOAHOTO TPAHCIIOPTY), BAHTAXKIB
Ta Oaraxky (BaHTaxkobOaraxy), CTpaxyBaHHS BiAIIOBiIAABHOCTI Ilepels TpeTiMu ocobaMu
[kpiM 1IMBiABHOI Bi[IIOBiZAABHOCTI BAACHUKIB HA3€MHOI'O TPAaHCIIOPTY, BiAIIOBiIaABHOCTL
BAACHUKIB TIOBITPAHOIO TPAHCIIOPTY, BiAIIOBIZAABHOCTI BAACHUKIB BOAHOTO TPAHCIIOPTY
(BKAIOYAIOYM BiANOBiMAABHICTH IIE€peBiZHUKA)|, cTpaxyBaHHA (PIHAHCOBHUX PHU3UKIB,
CTpaxyBaHHA MEAUYHUX BHUTPAT; CTPaxXyBaHHS 3[0POB’d Ha BUIAJIOK XBOPOOH; MeaHUYHE
cTpaxyBaHH4 (be3repepBHE CTpaxyBaHHS 30POB’s)
ob6oe’si3rcoei eudu cmpaxyeaHHst - OCOOHCTe CTpaxyBaHHS IIPAIliBHUKIB
BimoM4oi (KpiM THX, 9Ki IPaIlOIOTh B YCTAHOBAaX i opraHizamiax, o (piHAHCYIOTBCS 3
[epxkaBHOTO OIOIKETYy YKpaiHH) Ta CIABCHKOI ITOZKEKHOI OXOPOHH i YAEHIB JOOPOBIABHHX
TIOXKEXKHUX APYKUH (KOMAaHLI).
CrpaxoBa KOMIIaHia 3AiACHIOE CBOIO MidABHICTE BIiZITIOBIMHO M0 AilleH3il, 3a3HaYeHUX B
TabAHUIlI HUKYE:
Norr\
I

Tepwmin mii

Buna crpaxyBanHga No airren3sii .
A CTpaxy _ AllleH3ii

y popmi 000B'SI3KOBOTO:
ocobucTe cTpaxyBaHHS IIPalliBHUKIB BiJoM401 6e3CTPOKOBUH
(kpiM THX, 9Ki IpaIioloTh B YyCTAHOBAX 1
opraHi3alisax, o PiHaHCYIOTBCS 3
[epxkaBHoro OlOMKETy YKpaiHM) Ta ciA CBKOI
MIOKEKHO OXOPOHH i YAEHIB MOOPOBIABHUX
1 | mOXKEXKHUX APYKHUH (K MaH/) AE 293790
aBiallilfiHe cTpaxyBaHHS IIUBIABHOI aBiariii 6e3CTPOKOBH
2 AE 293789
y popmi 7OOGPOBIABHOTO:
3 | crpaxyBaHHS BiJl HEIIACHUX BHUIIANKIB AE 293788 | 6esctpokoBuit
4 | CTpaxyBaHHs MEAUYHUX BUTPAT AE 293787 | OescTpokoBnit

CTpaxyBaHHS BaHTaXiB Ta Oaraxy 6e3cTpoKOBH
5 | (BanTaxkobaraxy) AE 293793
6 | CTPaxyBaHHs (hbiHAHCOBUXI PU3UKIB AE 293794 | 0escTporoBuit

C paxyBaHH4 Bifl BOTHEBUX PHU3UKIB Ta PU3UKIB 6e3 TpokoBUH
7 | cTUXiH WX ABUIIL AE 293786
CTpaxyBaHHS MalHa [KpiM 3aAi3HHUYHOTIO, 6e3CcTpPOKOBHUHI
Ha3eMHOT0, IOBITPSTHOT0, BOJAHOTO TPAHCIOPTY
(MOPCBHKOTO BHYTPIilIIHBOI'O Ta iHIITUX BUAIB
BOJIHOTO TPAHCIIOPTY), BAHTaXKIB Ta 0araxy

8 | (BanTak0baraxKy)] AE 293785
CTpaxyBaHH4 BiIIIOB [JAaABHOCTI IIEpe TPETIM 6e3CcTpOKOBUH
ocobaMu [KpiM IIHMBiABHOI BiAIIOBiOaABHOCTI
BAACHUKIB HA3€MHOT'0 TPAHCIIOPTY,
BiITIOBiTaABHOCTI BAACHUKIB IIOBITPSHOTO
TPaHCIIOPTY, BiAIOBIAaABPHOCTI BAACHUKIB

9 | BOOHOTO TPAHCHOPTY (BKAIOYAIOYH AE 293792




BiATIOBiAaABHICTE I€PEBIZHUKA)|
CTpaxyBaHHS Ha3 MHOIO TPaHCIIOPTY (KpiM 6e3cTpOoKOBH
10 | 32Ai3HUYHOTO) AE 293791
CTpaxyBaHHS BOJHOI'O TPAHCIIOPTY (MOPCHKOIO 6e3cTpOKOBH
BHYTPILIHBOTIO Ta iHIINX BUAIB BOIHOTO
11 | TpaHCHIOPTY) AE 293795
CTpaxXyBaHHS 3/I0POB’s HA BHNAI0K XBOPOOH Posmopsazke | 6€3CTPOKOBHI
HHg No 580
Bin
11.04.2019
12 p-
MeIUYHe CTpaxyBaHH4 (be3riepepBHE Posnopsazxe | 6e3cTpokoBHi
CTpaxyBaHHS 3I0POB’s) HHe Ne 580
Big
11.04.2019
13 p.

Po3mip CtaTyTHOrO Kamiraasy

17500 Tuc. rpH.

Buiuii opran ynpasJiHHs

3aranpHi 300pu

BukonaBumii opran

I'enepanpuuii aupektop — ['punbko Koctsutun
BacnunsoBry

I'osioBHMIL OyxraaTep

[omimyk O. M.

Harasinosa pana

lNonmosa Harnsmoroi pagu: HoBak B.A.
Unenu Harnsimosoi panu: bytosa I'.C., Cunbooxkuit B.B.,
[lmax B.A.

Bnacuuku icToTHOI yyacTi

- TIpAT «Kuii ABiayn, xon €IPTIOY 01130578, m.
Kuis, Bys1. JIMurpiBcbKa , 1 ; MaKeT aKIlii B
cratryTHoMY Karmitan — 73,8303%;

-  TOB «CJIB», xog €JIPIIOY 30184757, m. Kuis,
ByJI. Masa JKuromupcbka, 7; ITAKeT aKIlii B
cTaTyTHOMY Kanitaii — 9,2626%,

KinueBuii OenedeniapHuii BIaCHUK
(xkoHTpOJEpP)

[lmak Bonogumup AHToHOBHY, YKpaiHa, M. Kuis.

BinoxpemuieHi miapo3ainu He mae

Caiit http://kag.ua
EjekTponHa ajgpeca office@kag.kiev.ua
3BiTHMIT mepion 2019 pix

JaTa 3aTBepa:KeHHs 3BITHOCTI

®dinaHcoBa 3BiTHICTH TOBapHCTBA 3aTBEPIKEHA
kepiBHUKOM ToBapuctsa 25 mortoro 2020p.

Baumarora 3BiTHOCTI

Bamtora noganHs 3BITHOCTI BiJlMOBiae (hyHKITIOHANBHIN
BAJIIOTI, SIKOIO € HAIllOHAJIbHA BAIOTa Y KpaiHH — TPUBHSL,
CKJIQJICHA Y TUCSYaX TPUBEHb, OKPYIJICHHUX JIO IIJIUX THCSY.

PiBeHb OKpyrJ/ieHHs1 B IpeACTaBJeHIl
3BiTHOCTI

Tuc.(1000)

®dinancona 3BiTHICTh [IAT «CK "Kuit Apia [apant"» miarorosieHa BiAmoBiaHO 10 MiXHApOIHUX
cranaapTie GiHanconoi 3BiTHOCTI (MC®3) B peaakiiii, ska 3aTBeppkeHa Pagoro 3 MiKHApOIHUX CTaHAApTIB
¢inancoBoi 3BiTHOCTI (Pana 3 MC®3), BianoBigae BuUMoraM HOpMAaTUBHUX akTiB HarioHansHOT KOMicii, 1o
3MIIHCHIOE JIep)KaBHE PETYIIOBaHHS y cdepl PUHKIB (IHAHCOBUX IOCIYT, SIKI YHHHI Ha JaTy CKJIaJaHHS
(biHaHCOBOT 3BITHOCTI.

dinaHCOBa 3BITHICTH MICTUTH JOCTOBIpHE Ta 00’€KTHBHE IMOJAHHA iH(OpPMAaILii Npo CTaH aKTHUBIB,
nacuBiB, (iHAHCOBUI CTaH, JOXOAU Ta BUTPATH (iHAHCOBOT YCTaHOBH.

KommaHisi € TIaTHAKOM MOJATKy Ha NpPUOYTOK Ha 3aralbHUX mijcraBaxX. [logaTkoBHi 00K
3IHCHIOETHCS Y BIAMOBIIHOCTI 3 YMHHUM 3aKOHOZABCTBOM YKpaiHH, 3rifHO BUMOT [lomaTKoBOro Kogekcy
VYkpainu.

Kommaniero 3actocoBana aBroMaTi3oBaHa GpopMa BeJIeHHsI OyXTranTepchbKoro o0iKy.

Mertoto nisutbHOCTI TOBapHCTBa € OJiepKaHHs MPUOYTKY MUITXOM HaJIaHHSI MOCIYT 1O 3a0e3MeYeHHI0
yCiX BHJIIB CTPaxOBOr'0 3aXMCTy MalHOBHX 1HTEPECIB rPOMasH 1 IOPUINYHHUX OCi0 Ta 3aiHCHEHHS



(biHaHCOBOT IiSUTPHOCTI B MEXax, BU3HAYEHNX YNHHUM 3aKOHOJABCTBOM YKpainu Ta CTaTyToMm.

[TopymeHHs: TpoOBaKEHHS y CIpaBi Ipo 0aHKPOTCTBO, 3aCTOCYBaHHS Tpouexypu canarii mo TTAT
«CK «KHI1 ABIA TAPAHT» He 3anpoBaiKyBanocs.

Pimenns npo nikBinaniro GiHaHCOBOI yCTaHOBU HE MPUIMAIOCS.

2. 3arajbHa ocHOBa (popMyBaHHsA (iHAHCOBOI 3BITHOCTI.

2.1. OcHoBa miaroroBku (piHaHcoOBOI 3BiTHOCTI

®dinancona 3BiTHICTS [TAT «CK "Kuii Asia 'apant"» (Hamani KoMmanisi) miaroToBiieHa BiAIOBIIHO 10
MixxknaponHux cranaaptiB ¢inancoBoi 3BiTHOCTI (MC®3) B pepakuii, 3aTBepmkeHiit Pagoto 3 Mi>kHapogHux
cTangapTis (inancosoi 3BitHocTi (Pama 3 MC®D3).

Jana ¢inaHcoBa 3BiTHICT WITKO Ta 0€3 Oy[Ib-SIKHUX 3aCTEpeXeHb BinmoBigae BumMoram 4nHHUX MC®D3,
JOTpUMaHHSA SIKUX 3a0e3neuye qocToBipHE MoAaHHs iHdopManii B (hiHAaHCOBIH 3BITHOCTI, a came, JOPEYHOI,
JOCTOBIpHOI, 3icTaBHO Ta 3po3yminoi iHdopMmaii. PiHaHCOBA 3BITHICTH MiATOTOBIEHA HA OCHOBI MPUHIMITY
MOCITJOBHOTO 3aCTOCYBaHHS BiTHOCHO BCIX IEPiO/IiB, MOAAHNUX Y 3BITHOCTI, SIKIIO HE 3a3HAYEHE 1HIIIE.

IIpu ¢opmysanHi ¢QinancoBoi 3BiTHOCTI KommaHis kepyBamacs TakoX BHMOTaMH HalliOHaJIbHUX
3aKOHOAABYMX T2 HOPMATHBHUX aKTiB MO0 OpraHizamii i BeAeHHs OyXraaTepchbKoro o0JiKy Ta CKIIaJaHHS
(hiHaHCOBOI 3BITHOCTI B YKpaiHi, SKi He MpoTUpidaTh BuMoram MC®3.

2.2. llpunymeHHs mpo 0e3nepepBHICTh TislJILHOCTI

®dinancoBa 3BiTHICT, KoMmaHil miAroToBI€Ha BHUXOISYM 3 TPUITYIIEHHS Oe3MepepBHOI IisSUTBHOCTI,
BIJIMOBITHO A0 SKOi peami3allisi akTWUBIB 1 TorameHHS 3000B’sA3aHb BiIOYBAa€ThCS B XOMAiI 3BUYAHHOI
nisbHOCTI. DiHAaHCOBA 3BITHICTH HE BKIIFOUAE KOPUTYBAHHs, sSKI HEOOXigHO Oysio O TMPOBECTH B TOMY
BUMaAKy, skOn KommaHiss He Moria TpPOAOBKHUTH TMoOnajiblle 3AiHCHEHHS (PIHAHCOBO-TOCTIONAPCHKOI
TSUTPHOCTI BIATIOBIAHO 10 MPUHIIMITIB O€3MepepBHOI MTiSITBHOCTI.

2.3. 3asiBa npo BiANOBiAHICTH KepIBHUIITBA

Mu niaroryBanu ¢iHaHCOBY 3BiTHICTh cTaHOM Ha 31 rpynHs 2019 poky Ta 32 2019 ¢inancoBuii pik, sxa
nofae 06’€KTHBHO, B YCiX CYTTE€BHX acrekTax, (inancosuii cran ITAT «CK «KUM ABIA TAPAHT»
(mapani —«ToBapucTBo») Ta pe3ynbraTi Horo gistibHOCTi 3a 2019 ¢inaHcoBMIT pik BiAMOBIAHO 1O
MixxHapoHUX cTaHAapTiB ¢iHancoBoi 3BiTHOCTI (MCD3).

KepiBaumrBo ToBapucTBa Hece BiNITOBIMANBHICTH 32 Te, MO0 OyXranTepChKUi OOJIK, SKU BEIEThCA B
ToBapHCTBi, PO3KpUBAB 3 JOCTaTHIM piBHEM TOYHOCTI (hiHaHCcOBHMI cTaH ToBapucTBa Ta 3a0e3neuyBaB
BimoBiAHICTh 11 (¢iHancoBoi 3BiTHOcTi MC®3 Ta ykpalHChKMM 3akoHaM 1 mpaBwiaMm. KepiBHHIITBO
ToBapuCTBa TakoXX Hece 3arajbHy BiAOBIIAIBHICTH 32 BXKHUTTS BCiX MOXKIIMBUX 3aXOJiB, Ki 3a0€3MeUyIOTh
30epekeHHsT akTHBIB ToBapuCTBa 1 IONEpPEKEHHS Ta BUSBICHHS BUIAJKIB 3JIOBKMBAaHb Ta IHIINX
MOPYUICHb.

KepiBHUIITBO BBaskae, 1m0 y mporieci miaAroToBky (iHAHCOBOI 3BITHOCTI, 3aCTOCOBaHA Halle)KHA 00JIiKOBa
TIOJIITUKA, i 3aCTOCYBaHHS OYJIO TOCIIJOBHMM 1 TiATBEPIXKYBaloCS OOTPYHTOBAaHMMH Ta BHBKEHUMH
NPUNYHICHHSIMH 1 po3paxyHKaMu. Takoxk OyJo JOTPUMAaHO BCiX BiAMOBIAHMX MiKHApOIHUX CTaHIAPTIB
¢inancoBoi 3BiTHOCTi, uuMHHHMX craHoM Ha 01.01.2019 poky. JloctpokoBe 3actocyBanHs MC®D3 He
HPOBOJTMIIOCS!.

3. OcHOBHI MOJI0KEeHHS 00J1iKOBOI MOJITHKHU

3.1.0cHoBa ¢popMyBaHHS 00TiKOBUX MOJITUK

Obrixosi nonimuxu - KOHKPETHI PUHIUIIH, OCHOBH, JOMOBJICHOCTI, TIPAaBUJIa Ta MPAKTHKA, 3aCTOCOBaHI
Cy0'eKTOM rocroJaploBaHHs MPH CKIaJaHHI Ta nofaHHi (iHaHcoBoi 3BiTHOCTI. MC®3 HaBOOUTH 00JIKOBI
NIOJITHKH, fKi, 32 BUCHOBKOM PMCBO, naioTh 3Mory ckiactu Taky (iHaHCOBY 3BITHICTb, SIKa MICTHUTHUME
JIOPEYHY Ta JOCTOBIpHY iH(OPMAILIiO PO OIEpPallii, 1HII MOl Ta YMOBH, 0 SIKHX BOHH 3aCTOCOBYIOThCS.

O6nikoBa momitTuka Kommanii po3pobiena Ta 3arBepikeHa KepiBHMITBOM Kommanii BiAmoBigHO A0
BuMor MCBO 8 «O0:11K0B1 HOJITUKH, 3MIHU B O0IIKOBUX OLIIHKAX Ta IMIOMIJIKM» Ta 1HIUX YUHHHX MCD3.

Kommnanist oOupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH ITOCIIIOBHO JJIsl MOMIOHKMX Orepariii, 1HIINuX
nonid abo ymoB, skiio MC®3 KOHKPETHO HEe BUMArae abo He JO3BOJISIE BUSHAYCHHS KAaTEropii crtaTei, st
SKHX 1HII MOJIITHKH MOXYTb OyTH JOPEYHHMHU.

3.2.Indopmanist mpo 06ikoBi MoJTiTHKH



3.2.1. Bu3HaHHSA BUPYYKH

Bupyuka BU3HAa€ThCA B TOMY BHNAAKY, KO oTpuManHs ekoHoMmiunux Buroj ITAT «CK "Kwuii ABia
l'apanT"» OWIHIOETBCA SK BIpOTiIHE, 1 SKIIO BHpPyYKa MOXKe OyTW HaIIWHO OIiHEHa, He3aJeKHO BiJ 4acy
3aificHeHHs TuaTexXy. Bupydka BU3HA€ThCSI B CyMi HAPaXOBaHUX CTPAXOBUX IUIATEXKIB 3 ypaxyBaHHIM 3MiH
pe3epBy He3apoOieHux mpemiil. Bupydka omiHIO€TbCS 3a CIpaBeIIMBOIO BAPTICTIO OTpUMAaHOi a00 HaJIexKHOT
JUIS OTPUMAaHHS BUHATOPOAM 3 BPaXyBaHHSAM BH3HAYEHUX B JOIOBOP] YMOB IIATEXY.

Ji1st BUSHAHHS BUPYYKH TaKOK TIOBUHHI BUKOHYBATHUCS HACTYIHI Kpumepii.

- Ilpouyenmnuit 0oxio

[To Bcix (hiHaHCOBHX IHCTPYMEHTax, IO OI[HIOIOTHCS 32 aMOPTH30BAaHOIO BapTICTIO, 1 MPONEHTHUM
(hiHAaHCOBHM aKTHBaM, KJIacu(iKOBaHUMH SIKi € B HASIBHOCTI JUTS MTPOAAXKy, IPOIEHTHUH JTOXi7 abo BUTpaTa
BU3HAIOTBCA 3 BHKOPHCTaHHSAM METONy €(eKTHBHOI MpPOIEHTHOI CTAaBKH, SKHH AWCKOHTYE OYIKyBaHi
MaiiOyTHi BuUmIaTH a00 HAAXOMKEHHS TIPOLIOBUX KOIITIB BIPOAOBK IepeadauyBaHOTO TEPMiHY
BUKOPHCTaHHS ()IHAHCOBOTO IHCTPYMEHTY abo, SKIIO 1€ JOPEYHO, MEHII TPWUBAJIOTO MEpPioAy IO HYHUCTOI
OasiaHCOBOT BapTOCTi (DIHAHCOBOTO aKTHUBY a00 3000B'I3aHHSI.

[IponieHTHMIA TOXi BKIIOYAETHCA A0 CKIIAAY JOXOMIB BiJ (JiHAHCYBAHHS B 3BiTi IPO MPUOYTKH 1 30UTKH.

- Jlugioenou

Bupyuka BU3Ha€ThCS, KOJIM BCTaHOBIICHO MpaBo KommnaHil Ha OTpUMaHHS IJIATEXY.

- Moxio 6id openou

Joxin Bim HepyXOMOCTi, HaJaHOI B OmNepallifHy OpeHIy, BPaXOBYETHCS IO MPSMOIIHIHHOMY METOIY
IPOTATOM TEPMiHY OPEHIIH 1 BKIIOYAETHCA A0 CKIIaly BUPYUKU 3BaXKal0UM HA MOro onepauiiHui XapakTep.

3.2.2. Heo0GopoTHi aKTUBH, 110 YTPUMYIOTHCS JJISI IPOIAKY.

HeobopoTHi akTuBH i rpynu BUOYTTS, Kiacu]ikoBaHi SK YTPUMYBaHI JJS MPOAAXKY, OIIHIOIOTHCS TI0
MEHIIOMY 3 JIBOX 3Ha4eHb — 0alaHCOBOI BApTOCTI 1 CIIpaBeIJIMBOI BapTOCTi 3a BHpPaxXyBaHHSM BHUTpaT Ha
npoaax. BHEoOOPOTHI akTHBU 1 Tpymu BHOYTTS KIacH(DiKyIOThCsS SK YTpUMYBaHi JUIS MpPOJaxi, SIKIIO iX
OaylaHCOBa BAPTICTH IMiUISTAE BiAMIKOAYBAaHHIO, B OCHOBHOMY, 32 JIOTIOMOTOIO OTepallii 3 mpoaaxy, a He B
pe3ynbTaTi BHKOPUCTAHHSA, IO IMPOJOBXKYEThCS. JlaHa ymMOBa BBaXAETHCSA JOTPHMAHOIO JIMIIE B TOMY
BUTIAJIKY, SIKIIO BipOTiAHICTH MPOAAXKY BUCOKA, a aKTHB a00 rpymna BUOYTTS MOXKYTh OyTH HeraiiHO MpojaHi B
CBOEMY MOTOYHOMY CcTaHi. KepiBHUIITBO MOBHHHO MaTH TBEPAM HaMip 3pOOUTH MPOJAXK, Y BiJHOIICHHI 10
SIKOTO TTOBMHHA OYiKYBaTHCS BiATOBITHICTh KPUTEPISIM BU3HAHHS B SAKOCTI 3aBEPIIEHOI omepallii mpogaxy
MPOTATOM OJHOTO POKY 3 JaTh Kiacudikarii.

OcHOBHI 3aco0u i HemMaTepianbHi aKTHBH MICHs Kilacu@ikaiii B SKOCTI BU3HAHUX JUIS MPOAAXyY He
M JIATaI0Th aMOPTHU3AILLii.

VY 2019 poui ta cranom Ha 31 rpynus 2019 poxy Ha 6ananci Komnanii BizcyTHi HE0OOpOTHI aKTHBH,
IO YTPUMYIOTHCS ISl TIPOJIAKYy.

3.2.3. OcHogHi 3aco0u

OO0JK OCHOBHHX 3ac00iB 3MIMCHIOETHCSA MO 00’ekrax . O0’€KTH, IO CKIAZAIOTHCA 3 JEKIIbKOX
KOMITOHEHTIB, III0 MalOTh Pi3Hi TEPMiHM KOPUCHOT BUKOPHUCTAHHS YU TUX, IO MPUHOCITH BUroay Kommanii
pi3HUMHU criocoOamMH, BpaxoBYIOThCSI OKpeMo. (OO0’€KTH OCHOBHHX 3ac00iB, sIKi BiAOBIAAIOTH KpUTEPisM
BU3HAHHS aKTHBY, OIiHEHI 3a iX CIpaBeNIMBOIO BapTicTio. CTPOK KOPUCHOI eKCILTyaTallii OCHOBHHX 3ac00iB
BU3HAETHCS BUXOSIUU 3 O4iKYBaHOT KOPHUCHOCTI aKTHBY.

HapaxyBanns amopTu3aiiii 1o 00’€KTax OCHOBHUX 3aC00iB, TPOBOJAUTHCS MPSIMOIIIHIHHUM METOJIOM
BUXO/SIYM 3 TEPMiHY KOPHCHOTO BHKOPHCTaHHS KOXKHOTO 00’ekta. HapaxyBaHHS amMopTH3alii OCHOBHHX
3aCc00IB MMOYMHAETHCS 3 MOMEHTY KOJIM 1€l aKTHB 3HAXOJUThCS y MICII Ta y CTaHi, HEOOX1THOMY JIJIsl HOTO
BUKOPHUCTaHHS y cIoci0 nepeadaveHuii crenianbHO MPU3HAYEHO KOMICIET.

OO€eKTH HEPYXOMOCTI OLIHIOIOTHCS 32 CIPABEJIMBOIO BAPTICTIO 32 BUPAXyBaHHSAM HaKOIHMYEHOI
aMopTH3aiii 1mo OymiBiasSX 1 30MTKIB BiJ 3HEIIHCHHs, BU3HAHMX IICIsA JaTH mepeolliHku. [lepeorinka
3IIIHCHIOETHCS 3 JOCTATHHOIO YACTOTOIO JUIS 3a0e3Me4YeHHs BIIEBHEHOCTI B TOMY, IO CIIPaBEINBa BAPTICTh
NEPEOLiIHEHOTO aKTUBY HE BiPI3HAETHCS ICTOTHO BiJ HOro OajaHCOBOI BapTOCTI.
30ibLICHHST BApTOCTI BiJl MEPEOLIHKN BiIOOpakaeThcs y CKIIaAl iHIIOTO CyKYHMHOTO J0XOIy 1 MPU3BOAUTH
JI0 301IbIIEHHST pe3epBY MEPEOIiHKH aKTHUBIB, O BXOAMTH JI0 CKJIaJly BJIACHOTO KaIliTaly, 32 BUHSATKOM Ti€l
HOro 4YacTHHi, fKa BiIHOBJIIOE 3MEHILIEHHS BAapTOCTI IIbOTO X AKTHUBY, B HACIIJOK MOXIi MOIEpeaHbOI
NePEeOLiHKH, siKa OyJia BiqoOpakeHa paHille B 3BiTi Mpo NpUOYTKH 1 30MTkH. B nboMy BUmaaky 30iIbIIeHHS
BapTOCTi aKTUBY BU3HAETHCS B 3BiTI NMPO NPHOYTKM 1 30MTKH. 3HEIIHEHHS HEPYXOMOCTI B HACHiJIOK
MIEPEOLIIHKY BU3HAETHCS B 3BITI PO MPUOYTKH 1 30MTKH, 32 BUHSITKOM Ti€l HOTO YaCTHHH, sIKa 0e3MOCEePETHBO
3MEHIIY€E O3UTHBHY MEPEOLIHKY 110 TOMY X aKTHBY, paHille BU3HAHY y CKJaJli Pe3epBY MEPEOLIHKH.



JoouiHky 00’e€kTa OCHOBHUX 3ac00iB, IO BXOJHUTH O BIACHOTO KamiTaty, Oyzae mpsMo IepeHeceHO
JI0 HEPO3IOIIICHOr0 NPUOYTKY, B IEPiOal KOJU IPUIIMHAETHCS BU3HAHHS aKTUBY. Lle Moke OyTH MOB’sI3aHO
3 BHOYBaHHSM aKTUBY a00 HOTO JIiKBiIaIli€lO0.

[lpunuHeHHsT BU3HAHHS OCHOBHHX 3acO0iB a00 iX 3HAYHOTO KOMIIOHEHTA BiIOYBAa€ThCS MPH iX
BUOYTTI a00 y BUMAAKY, SKII0O B MalOyTHROMY HE OYIKY€ThCSA 3A00YTTS EKOHOMIYHHUX BHTOJ BiJ
BuKopucTaHHs. Jloxix abo BuTpaTa, SIKi BUHHMKJIA TpPW TPUIIMHEHHI BU3HAHHS aKTHBY (PO3paxoBaHi SK
PI3HHULA MiXK YUCTUMH HAIXOHKEHHIMH BiJ] BUOYTTS 1 0anaHCOBOIO BAPTICTIO aKTHBY), BKJIIOYAIOTHCS B 3BIT
PO TMPUOYTKH 1 30MTKH 32 TOU 3BITHHI PiK, B IKOMY BH3HAHHSA aKTHUBY OyJIO IPUITMHEHO.

JlikBimamifina BapTiCTh, TEPMIH KOPHUCHOTO BHKOPHUCTAaHHS 1 METOOM aMOpTH3allii aKTHUBIiB
aHaJi3yIOThCS B KiHIII KOKHOTO PIYHOrO 3BITHOI'O MEPioy 1 MpH HEOOXiAHOCTI KOPUTYIOTHCSI.

3.2.4. Openaga

BusHanHs TOro, 4 € omepaiis OpeHIO, ad0 UM MICTHUTh BOHA O3HAaKH OPEHAM, 3aCHOBAHO Ha
aHami3i BMicTy omepauii. Ilpu npoMy Ha AaTy modaTKy Aii JOroBOPY MOTPiOHO BCTAHOBHUTH, YU 3aJICKUThH
HOro BUKOHAHHS BiJl BUKOPHUCTAaHHA KOHKPETHOTO AaKTHUBY ab0 aKTHBIB, 1 YHM TEPEeXOJUTh IPaBO
KOPHCTYBaHHS aKTHBOM B pe3yJIbTaTi TaHOI omepartii.

3.2.5. Kommnanis ik openaap

[lignpreMCcTBO Ma€ YKIaJEHUH JOTOBIp CyOOpEeHAH aIMiHICTPaTUBHOTO MpUMIIeHH. TepMiH mii 3
kBiTHS 2018 poky no Gepesenp 2021 poky. Ha mimcraBi aHamizy yMOB JOTOBOpY (BKJIFOUAIOUH KaTETOPIKO
OpEHJOABIISI, CTPOKM OPEHJIM, OPEHJHI CTaBKM Ta MOPSJIOK IX IHJCKcallii, HiJhOBe BUKOPHCTaHHSI
OpEHZIOBAaHOTO MaiiHa, CTaBKW JTUCKOHTYBaHHs, OYIKyBaHI iHAEKCH 1H(IAIIT TOMmO) KEpiBHUIITBO
MiAIPUEMCTBA TIPUAHSIIO pIilIeHHs OOJIKOBYBAaTH HOrO sK MpaBO KOPHCTYBaHHS MaWHOM Y CKJIafi
HeMaTepialbHUX aKTHBIB 3 OJHOYACHUM BU3HAHHSIM 3000B's13aHb HA NIEPiOA il IOTOBOPY OPCH/IH.

ITpu oMy 3aCTOCOBYBAIMCS TaKi MPUITYIIEHHS:

— aKTHBH ¥ 3000B'SI3aHHS 3 OPEHAW OI[IHEHO 3a HAaBEICHOIO BapTICTIO MiHIMANBHUX ILIATEXKIB 3
OpEH/IM, TI0 MiISATralTh CIUIATI 0 KiHI JIii JOrOBOPY OPEHIH;

— CTaBKy JHMCKOHTYBaHHS NPUHHATO Ha piBHI 18 %, 10 BIANOBiZaE CTaBli 3aTydyeHHS
JTOBTOCTPOKOBHX KPEIUTIB I AMTPHEMCTBOM BiJl OaHKIBChKUX ycTaHOB cTaHOM Ha 03 cigns 2019 poky;

— Yy po3paxyHKax 3 OpPCHIOJABIEM JUCKOHTYBAaHHIO NIISATAIOTh PO3PaxXyHKOBI OpEHJIHI
3000B'sI3aHHS 10 KiHISI TEPMiHY il JOTOBOPY OpPEHIHU, OCKIJIBKH BiACYTHS iH(OpMalis 100 TePMiHy Ha
SKUH YKJIaJIeHO JOTOBIp OPEHIN MPUMIIIIEHHS OPEHAOAABIIEM i3 BIACHUKOM MPUMIIIEHHS.

[IpaBa KOpHUCTYBaHHA MaiHOM HEPBICHO OLIHEHO BUXOISYM i3 3IMIIKOBOIO CTPOKY il AOTOBOPY
cyoopenau cranoM Ha 03 ciuas 2019 poky 3 BHKOPHCTaHHSM MOJM(HUIIPOBAHOTO PETPOCHEKTHBHOTO
nepepaxyHky. OCKilbKH 00csT, CIUTaYeHUX 3a JaHUM JIOTOBOPOM CyOOpEHIN OPEHIIHUX IUIATEXIB 3a Mepiox
3 JIaTH MOYaTKy Aii moroBopy cybopennu, a came 3 01 xBitHa 2018 poky He 3nauHmit (23328 rpH. ), M0 B
MEKax TOpOry CYTTEBOCTI — JaHi BHTPATH, MPUHHATO PIlICHHs KEPIBHWUITBOM, HE BpPaxXOBYBaTH MPH
NPOBEJICHHI TIepepaxyHKy Ta BU3HAYUTH OPEHHI 3000Bs3aHs Ta OallaHCOBY BapTICTh aKTHUBY «IIPaBO
KOpHCTyBaHHS MaiiHOM» ctaHoM Ha 03 ciuns 2019 poxky.

3.2.6. Komnanis sik opeHI01aBeNb

Horosopu openam, mo sikuM B KommaHii 3aiuIiaioThCs MPAaKTHYHO BCI PU3UKU 1 BUTOAM BiJ
BOJIOJIIHHA aKTHUBOM, KiIacU(iKyeThcs K omepailiiiHa opeHna. [lepBuUHHI mpsiMi BUTpaTH, MOHECEHI MpH
YKJIAZIeHHI JIOTOBOPY ONEpaliiiHOl OpeHIy, BKJIIOYAIOThCS B OaJaHCOBY BapTiCTh IMEPEAAHOTO B OPEHIY
aKTHUBY 1 MPU3HAIOTHLCS MPOTITOM TEPMiHY OPEH/IH Ha Till e OCHOBI, IO 1 JOXIJ] BiJl OPCHIH.

3.2.7. InBecTUHiiiHA HEPYXOMiCTh

[HBecTHIiiiHA HEPYXOMICTh CIIOYATKY OIIHIOETHCS 3a MEPBUHHOIO BAPTICTIO, BKIFOYAIOYH BUTPATH
no omnepaiii npunOaHHs. [licns TEpBUHHOTO BH3HAHHS IHBECTHUIIIIIHA HEPYXOMICTh BPaxOBYEThCS 3a
CHpaBEAJIMBOIO BApTICTIO, fKa BiJOOpaka€ PUHKOBI yMOBM Ha 3BiTHy naty. [loxomu abo BHUTpaTH, IO
BUHHMKAIOTh BiJl 3MiHM CHpaBEAJIMBOI BapTOCTi IHBECTHULIHHOI HEPYXOMOCTi, BKJIIOYAIOTHCA B 3BIT PO
npuOyTKH 1 30MTKH 3a TOT 3BITHHH PIK, B SIKOMYy BOHM BUHUKIH. CrpaBeIUiMBa BapTiCTh BHU3HAYAETHCS
cepTru(iKOBaHUM HE3aJIe)KHUM OIIHIOBAUEM i3 3aCTOCYBaHHSM MOJIENI OIIHKY BIAMOBIIHO IO pEKOMEH AT I
MiXHapOAHOTO KOMITETY i3 CTaHAAPTIB OLIHKH.

BusHaHHs iHBECTHIIIHHOI HEPYXOMOCTI B 3BiTi mpo (hiHAHCOBE IMOJIOKEHHS NPUIHHSIETHCS TpH 11
BUOYTTI, a00 y BUNAJKY, AKIO BOHA BUBEJCHA 3 €KCILIyaTarlil, i BiJl il BUOYTTS HEe OYIKY€EThCS CKOHOMIYHHMX
BUTO/1 B MailOyTHbOMY. Pi3HMILI Mi>K YMCTHMHU HAaJXOHKEHHIMH BiJl BUOYTTA 1 6a1aHCOBOIO BapTICTIO aKTUBY
BiJIOOpaXKa€EThCsL B 3BITI MPO MPHOYTKW 1 30MTKM 3a TOT 3BITHUH PiK, B SKOMY OyJO NPHUIHUHEHO HOTO
BU3HAHHSL.



[lepeBenenns g0 kateropii iHBECTULIIHOT HEpYyXOMOCTi ab0 3 IaHOI KaTeropii 3MiHCHIOIOTHCS TOAI 1
JUIIEe TOZAi, KOJMW MAaE€ Miclle 3MiHa B XapakTepi BHKOPHUCTAaHHA HepyxomocTi. Ilpm mepeBeneHHi 3
IHBECTULIITHOT HEPYXOMOCTI B 3aliMaHUi BIaCHHUKOM OO'€KT HEPYXOMOCTiI YMOBHA IEpBHUHHA BapTiCTh AJIS
IiJIeH TOAATBIIOTO O0JIKY € CIpaBeJIMBOI0 BapPTIiCTIO HA MOMEHT 3MiHM I[JIel BUKOPUCTaHHS. Y pasi, KoJn
3aiiMaeMUil BJIACHHKOM 00'€KT HEPYXOMOCTI cTa€ 00'€eKTOM iHBeCTHIiIiHOI HepyxomocTi, KommaHis
BpPaxoBYy€ TaKy HEPYXOMICTh BIATOBITHO O MONITHKHA OOJIIKY OCHOBHHX 3aCO0IB O MOMEHTY 3MIiHH METH
BUKOPUCTaHHSI.

3.2.8. HemarepiajibHi aKTHBH

Hemarepianbni aktuBu, siki Oynu npuadaHi OKpemo, MpH NEpBUHHOMY BH3HAHHI OLHIOIOTHCS 32
NEPBUHHOIO BapTicTiO. [lepBHHHOIO BapTiCTIO HeMaTepiaJbHUX AaKTHBiB, NpUAOAHMX B PeE3yJbTaTi
o0'emHanHs Oi3Hecy, € iX cmpaBeAynMBa BapTicTh Ha nary mnpuaOanHg. [licinsa mepBHHHOTO BU3HAHHS
HeMaTepianbHi aKTUBH BPaxoBYIOThCA 3a IEPBUHHOIO BAPTICTIO 32 BUPaXyBaHHSIM HaKOIMMYEHOT aMOpTU3aLii
1 HakonmuueHWx 30MTKIB BiJ 3HeUiHeHHA. HemaTepianbHi akTHUBH, BHpOOJEHI ycepenuHi KoMMaHii, 3a
BUHATKOM KalliTaTi30BaHUX BHUTpPAT Ha PO3POOKY MPOTYKTIB, HE KamiTaTi3yIOThCS, 1 BIANOBITHA BUTpaTa
BiTOOpa’Ka€eThCs B 3BiTI MPO MPUOYTKH 1 30MTKH 32 3BITHHUH PiK, B IKOMY BOHH BUHUKIIH.

TepMiH KOPHUCHOTO BHKOPHUCTAaHHS HeMaTepialbHUX aKTUBIB Moxke OyTH abo oOMexeHuM, abo
HEBU3HAYCHUM.

HemarepianpHi akTuBn 3 OOMEXKEHHM TEPMIiHOM KOPHCHOTO BHUKOPHCTAHHS aMOPTHU3YIOTHCS
NPOTATOM LBOTO TEPMIHY 1 OLIHIOIOTHCS HA MPEAMET 3HEIIHEeHHS, SKIIO € O3HAKH 3HEI[IHeHHS IaHOro
HemarepianbHOro akTuBy. Ilepiom i MeToJ HapaxyBaHHS aMOpTH3allil AJs HeMaTepiallbHOTO AaKTUBY 3
00MEeXEeHHM TEPMiHOM KOPHUCHOTO BHKOPUCTAHHS MEPEIUBIISIOTHCS, IK MiHIMYM, B KiHIII KO)KHOTO 3BITHOTO
nepiogy. 3miHa TmependadyBaHOTO TepMiHY KOPHUCHOTO BHKOPHUCTaHHS aKTHUBY, BiJOOpaXaeTbcs Yy
(iHaHCOBIH 3BITHOCTI SIK 3MiHa mepiofy abo MeToay HapaxyBaHHS aMOpTH3allii, 3aJIe)KHO BiA CHUTyalii, i
BpPaxOBY€ThCS K 3MiHa OONIKOBHX OIIIHOK. BuTpatm Ha aMopTu3allif0 HeMaTepiaJbHUX aKTHUBIB 3
00OMEXEeHHM TEPMiHOM KOPHCHOTO BHKOPHCTAHHS BH3HAIOTHCS B 3BIiTI MpO MpUOYTKH 1 30MTKH B Tii
KaTeropii BUTpAT, sIKa BiAIOBiAae QyHKIIT HeMaTepiaJbHUX aKTUBIB.

HemarepianbHi akTUBY 3 HEBH3HAYCHUM TEPMIHOM KOPHCHOTO BUKOPUCTAHHS - HE aMOPTH3YIOThCS,
a TeCTYIThCS Ha 3HEIiHEeHHS MIOpik. TepMmMiH KOPHCHOTO BHKOPHCTAHHS HEMAaTepiadbHOTO AaKTHBY 3
HEBU3HAYCHUM TEPMiHOM BHKOPHUCTAHHS MEPEIUBIAETHCSA MIOPIK, 3 METOI BH3HAYEHHS TOTO, HACKIJIBKH
NPUAHITHO TPOJOBXKYBAaTH BiJIHOCHTH NaHHWH aKTUB B KaTEropil0 aKTWUBIB 3 HEBU3HAYEHUM TEPMiHOM
KOPHCHOTO BHKOPHCTaHHS. SIKIIO IIe HENMPUIHATHO, 3MiHA OLIHKH TEPMiHYy KOPHCHOTO BHKOPUCTAaHHS — 3
HEBU3HAYEHOTO Ha OOMEXEHHI TePMiH — 3/IIHCHIOEThCA HA TIEPCIIEKTUBHIN OCHOBI.

3.2.9. ®inaHcoBi iHCTPYMEeHTH — NePBUHHE BU3HAHHS i MOIAJIbIIA OLIHKA
®DiHaHCOBI AKTHBH

IlepBuHHE BU3HAHHS i OLlIHKA

dinaHcoBi akTHBU 3HaxomiaThes Y chepi aii MCPO (IAS) 9 «Dinancosi iHcTpyMeHTH». KoMmaHis
KJIacU(iKy€e aKTUBHU NPHU iX IEPBUHHOMY BU3HAHHI.

Knacudikariiss akTHBiB IPYHTYEThCS Ha Oi3HEC-MOJENi, SIKa BHUKOPHCTOBYETHCS JUISL YIPaBIiHHS
(iHAHCOBMM aKTHBOM, a TAKOXK Ha XapaKTEPUCTHKAX IPOIIOBHX IMOTOKIB, Iepe0aueHUX JOTOBOPOM.

MC®3 9 mnepenbavae Tpu Kareropii (iHAaHCOBHMX aKTHBIB 3aJ€XHO BiJl HaMipiB Ta HOJITHKU
YIpaBIIiHHS aKTHBAMH:

- ()iHAHCOBI aKTHBH, SIKi OIL[IHIOIOTBHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO METOK yTPUMAHHS
TaKOTo aKTUBY (TOOTO Oi3HEC-MOJIEIIII0) € OTPUMAHHS Mepea0aYeHNX JOTOBOPOM MTOTOKIB I'POIIOBUX KOIIITIB
(BUKIIIOYHO OCHOBHOI CYMH Ta MIPOIEHTIB);

- (iHaHCOBI aKTWBH, SIKI OLIHIOIOTHCS 3a CHPABEIJIMBOIO BAPTICTIO 3 BHU3HAHHSM IIEPEOLiHKH Yy
1HIIOMY CYKYITHOMY A0XO[i (KamiTaji), KO aKTUB YTPUMYEThCS Y paMKax Oi3Hec-Mojieni, fKa nependavae
SIK OTPUMaHHSI repedaYeHX JIOTOBOPOM MOTOKIB IPOIIOBHX KOIITIB, TaK 1 MPOAaXy (piHAHCOBUX aKTHBIB;

- (hiHAHCOBI aKTHBH, AKi OLIHIOIOTHCS 3a CHPABEIIMBOIO BAPTICTIO 3 BU3HAHHSIM NIEPEOLIHKU Y CKIIaAi
npuOyTKY/30UTKY - BC1 1HIII aKTHUBH.

®diHaHCOBI aKTHBH, 32 BHHATKOM (hiHAHCOBHUX aKTHBIB, IO IEPEOLIHIOIOTHCSA 3a CIPABEIIUBOIO
BapTICTIO Yepe3 NpUOYTOK abo 30MTOK, CIIOYaTKy NMPU3HAIOTHCS 32 CIIPABEATUBOIO BAPTICTIO, 301JIBIICHOIO0 HA
Oe3mocepeIHBO MOB'I3aH1 3 HUMH BUTPATH 1O OTepaLii npuadaHHs.

Bci omnepariii mo kymisii abo npoaaxy (hiHAHCOBMX aKTHBIB, 1[0 BUMArarOTh MOCTa4YaHHS aKTUBIB B
CTPOK, BCTAaHOBJICHHH 3aKOHOJABCTBOM a00 MpaBWIaMH, NMPUHHATHMU HA NEBHOMY PUHKY (TOPTiBJIS Ha



«CTaHIAPTHUX YMOBaxX») BU3HAIOTHCS Ha AaTy YKIaJeHHs yroiu, TOOTO Ha jary, konu Kommanis npuiimae
Ha ceOe 3000B's13aHHS KyIUTH a00 IpOJaTH aKTHB.

@inancoBi axkTmBM Kommnanii BKIIIOYAIOTh TPOMIOBI KOWITH 1 KOPOTKOCTPOKOBI JICMO3HTH,
TOPTiBEJbHY 1 iHITY Je0iTOPChKY 3a00proBaHiCTh.

Ominky ¢inancoBux iHcTpyMmeHTiB Kommanis 3miiicHioe 3riqfHo MC®3 9 «DiHaHCOBI iHCTPYMEHTH
JIUIIE THX, IO HE MOBS3aHi 3 OCHOBHOIO CTPaXOBOIO TisSIBLHICTIO.

[epme 3actocyBanust MCD3 (IFRS) 9 «®inancosi inctpymenti» 3 01 ciuns 2018 poxy

MC®3 (IFRS) 9 «®inancoBi iHcTpymenTtn» 3amiHioe MCBO 39 «®iHaHCOBI IHCTPYMEHTH:
BM3HAHHS Ta OIIHKa» I PiYHUX MepiofiB, mo nounHaoThes 1 cians 2018 poky. 3acrocyBanns MCO3
(IFRS) 9 «®inaHcoBi iHCTPYMEHTH» HE BILTMHYJIM Ha (iHaHCOBI akTHBU KommaHii.

Mopanbma oninka
[Nopanema ouinka (iHAHCOBHX aKTWBIB 3aJEKUTh BiJ iX Kiacudikamii i pO3KpUBAETHCS HUXKYE Y
BIIMTOBITHUX PO3/i1ax 00IIKOBOT O THKH.

DiHAHCOBI AKTHBH, IO MEPEOUiHIOITHLCS 32 CIPaBENJMBOI0 BApPTICTIO 4Yepe3 MpPUOYTOK aGo
30UTOK

Kareropist «¢iHaHCOBiI akTHBH, IO MEPEOIIHIOIOTHCS 3a CIPABEIMBOIO BAPTICTIO Yepe3 MPUOYyTOK abo
30UTOK» BKIfO4Yae (DiHAHCOBI AKTHWBW, NMPWU3HAYEHI M TOPTiBIi, i ()iHAHCOBI aKTWBU, BiHECEHI NpHU
MICPBUHHOMY BHM3HAaHHI B KaTEropir0 IEPEOIiHIOBAaHMX 3a CIPaBEIJIUBOIO BapTIiCTIO uepe3 HpUOYTOK abo
30uToK. DIHAHCOBI aKTUBU KIIACH(IKYIOTHCS SK MPU3HAYEHI JJIS TOPTiBII, SKIIO BOHU MPHUAOAHI 3 METOIO
MpoAaXy B HalOmmxdoMy MaitOyTHpoMmy. [loximHi iHCTpyMEHTH, BKIIOYAIOYHM BilOKpeMIIeHI BOymOBaHi
MOXi/IHI THCTPYMEHTH, TaKOXK KIacU(iKyIOTbCs SK MPU3HAYEH] AJIST TOPTiBII, 32 BUHATKOM BHIIQJIKIB, KOJIH
BOHU BHU3HAYAIOTHCS SIK IHCTPYMEHTH e(heKTUBHOTO XekyBaHHs 3rinno MCO3 (IAS) 9.

@diHaHCOBI aKTHWBHU, IO MEPEOIiHIOIOTHCS 3a CIPABEAJIMBOIO BapTICTIO yepe3 MpuUOyTOK abo 30MTOK,
BPaxOBYIOThCS B 3BiTi PO (piHAHCOBE TOJOXKEHHSI 3@ CIPABEUIMBOIO BAPTICTIO, a YUCTI 3MIHU CIPaBEINBOL
BapTOCTi BU3HAIOTHCS Y CKIIa/i BUTpAT 1O (iHAHCYBAHHIO B 3BITi PO MPUOYTKH 1 30UTKH.

@diHaHCOBI aKTWBW, BWU3HAYCHI NpPHU NEPBHHHOMY BH3HAaHHI K TIEPEOIHIOBaHI 3a CIIPaBEIIHBOIO
BapTICTIO Yepe3 MpHOYTOK abo 30WMTOK, BIJHOCATHCS B IF0 KATETOPiI0 Ha JaTy TMEpBUHHOTO BU3HAHHS 1
BUKIIIOYHO Tipu notpuManHi kputepiie MC®D3 (IAS) 9. B KommnaHii BifcyTHI (iHaHCOBI aKTHBH, BU3HAYCHI
HEIO B SIKOCTI MTEPEOIiHIOBAaHUX 3a CIIPAaBEIMBOIO BAPTICTIO Yepe3 MPHOYTOK abo 30UTOK.

Kommnanis ananizye (iHaHCOBI aKTHBH, IPU3HAYEHI JUIsI TOPTIBII, BiIMiHHI Biff IOXiHUX 1HCTPYMEHTIB,
Ha TpeJMEeT AOMIILHOCTI JOMYIIEHHS MPO HASBHICTH HaMipy iX MpoJaxKy B HaWOMMKYOMY MaiOyTHBOMY.
KommaHist Mo>ke IpUIHATH pilieHHs po nepeknacudikaito Takux GinancoBux akTuBiB. [lepeknacudikarris
TaKUX aKTUBIB B KaTeropii mo3uk i MeOITOPChKOi 3a00proBaHOCTI, iIHCTPYMEHTIB, IO € B HASBHOCTI JJIs
npojaxy, abo (iHAHCOBUX IHCTPYMEHTIB, IIO YTPUMYIOTHCS JI0 IOTAIIEHHS, 3aJeXHUTh BiJl XapakTepy
aKTUBY. AHami3, IO MPOBOJAMWTHCS, HE pOOUTH BIUIMBY Ha (DiHAHCOBI aKTUBH, KIacHU(iKOBaHi SK
TIEPEOIIiHIOBaHI 32 CIIPaBeUTMBOI0 BAPTICTIO Yepe3 MPUOYTOK a00 30MTOK, Yepe3 BUKOPUCTAHHS KOMIIAHIE0
MOJKJIMBOCTI OOJIIKY 3a CIIPaBEIMBOIO BapTICTIO; IIi IHCTPYMEHTH He MOXYTh OyTH mepekiiaccuikoBaHi
TiCJIsl IEPBUHHOTO BU3HAHHSI.

I'pouroBi komTH Ta iXHi eKBiBaJeHTH

I'pomioBi KOIITH CKJIAJarOThCS 3 TOTIBKM B Kaci Ta KOWITIB Ha MMOTOYHHUX Ta JIETIO3UTHHUX PaxyHKaxX y
OaHKaX, KOPOTKOCTPOKOBI JICTIO3UTH 3 IEPBUHHUM TEPMIHOM IOTAIICHHS 3 Micslili a00 MEHIIIE.

Jnst minei#t 3BiTy Mpo pyX TPOIIOBUX KOIITIB, TPOMIOBI KOIITH i iX €KBIBAJIEHTH CKIIAJAIOTHCS 3 TPOIIOBUX
KOIIITIB i KOPOTKOCTPOKOBHUX JIEMTO3UTIB, 3T1THO 3 BU3HAYCHHSM BHIIIE.

Exeéieanenmu epowosux kowmis — 1€ KOPOTKOCTPOKOBI, BHCOKOJIIKBIJAHI I1HBECTHIIIi, SIKIi BUJIBHO
KOHBEPTYIOTHCS Y BiIOMi CyMH T'POLIOBUX KOIUTIB 1 SIKUM NPUTaMaHHWN HE3HAUYHUH PU3UK 3MiHH BapTOCTI.
IHBecTHLI BU3HAYAETHCS 3a3BHYal SIK €KBIBaJICHT I'POLIOBHX KOIUTIB TUIBKM B pa3i KOPOTKOTO CTPOKY
MOTaIICHHs, HAMPUKJIA/l, MPOTATOM He OljIbIlie HiXK TPH MICSAI 3 AaTH NpUA0aHHS.

I'pomioBi KoOmTH Ta iX EKBIBAJIGHTH MOXYTh YTPUMYBATHCS, a omepaiii 3 HAMH POBOJHUTHUCS B
HallOHAJIBHIN BaIIOTI Ta B 1HO3EMHIN BaIIOTI.

IHO3eMHa BajIrOTa — 11€ BaJIrOTA iHIIA, HIXK (QyHKIIIOHAIbHA BaJIIOTA.

I'pomioBi KomTu Ta X EKBIBAJIGHTH BH3HAIOTHCS 32 YMOBH BIJIIOBITHOCTI KpPUTEPisSM BU3HAHHS
aKTHBaMU.

[lepricHa Ta moganbIa OIiHKA TPOIIOBUX KOIITIB Ta iX €KBIBaJCHTIB 3MIIHCHIOETHCS 32 CIIPABEIIMBOIO
BapTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.



[epricHa Ta mojapia OIiHKa T'POIIOBHUX KOIITIB Ta IX €KBIBAJIICHTIB B 1HO3EMHI BaJIOTI 31 ICHIOETHCS
y QyHKIIOHAJIbHIN BaIIOTI 32 odimiiinumu kypcamu HamionansHoro 6anky Ykpainu (HBY).

VY pazi oOMexxeHHs TpaBa BUKOPHCTaHHS KOINTIB Ha MOTOYHUX PaxyHKaxX Yy OaHKax (HampuKIam, y
BunaaKy npusHayeHHs HBY B GaHKiBChKil ycTaHOBI TUMYacOBOi aMiHICTpalii) i aKTUBH MOBHHHI OyTH
KiacuQikoBaHi y ckiaj 1e6iTopchKkoi 3a00proBaHOCTI .

Ilo3ukn i nediTopcbka 3a00proBaHicTh

ITo3ukm 1 gebiTopchka 3a00proOBaHICTh € HETOXITHUME (PiHAHCOBUMH aKTHBAMH 31 BCTAHOBJICHUMH
a00 BH3HAYYBaHUMH BHIUIATAMHU, SIKI HE KOTHPYIOTHCS HA aKTHBHOMY PHHKY. Ilicis mepBHHHOTO BU3HAHHS
¢GiHaHCOBI aKTUBM TAaKOTO pOJYy OIIHIOIOTHCS 32 aMOPTH30BAaHOIO BapTICTIO, sKa BH3HAYCHA 3
BUKOPUCTAHHIM METOAy e(QEeKTHBHOI MPOIEHTHOI CTaBKH, 32 BHpaxyBaHHSIM 30HMTKIB BiJ] 3HEL[IHCHHS.
AMoOpTH30BaHa BapTiCTh PO3PAXOBYETHCSA 3 BPaxyBaHHSM JMCKOHTY a00 mpeMidl mpu mpuadaHHi, a TaKOX
KOMICiiHMX 200 BUTpAT, SKi € HEBIJ'€MHOI YaCTHHOK €()DEKTHBHOI MPOLEHTHOI CTaBKH. AMOpPTH3aIlisl Ha
OCHOB1 BUKOPUCTAHHSI €()EKTUBHOI MPOLIEHTHOI CTABKH BKJIIOYAETHCS O CKIIAAy AOXOJIB B (iHAHCYBaHHS
B 3BiTI Ipo puOyTKH abo 30uTku. ButpaTtn, 00yMOBIEeH] 3HEIIHEHHSIM, TPU3HAIOTHCS B 3BiTI PO MPUOYTKU
1 30UTKH y cKiafi BUTpaT 1o (hiHAHCYBAaHHIO B pa3i MO3MK 1 y CKIIAJI IHIIMX OMEpariifHuX BHTpaT B pasi
JIe0ITOPCHKOT 3a00PrOBaHOCTI.

HebiTopcbka 3a00proBaHicTh — e (JiIHAHCOBUI aKTHB, SIKUH SBJISIE COOOI0 KOHTPAKTHE MPAaBO OTPUMATH
TpOMIOBi KOImITH ab0 iHIMI (piHAHCOBHMIT aKTHB BiJl iHIIOTO Cy0’€KTa rOCIIOAapIOBAHHS.

JeGiTopcbka 3a00proBaHICTh BH3HAETbCA Y 3BiTI Mpo (iHAHCOBWI CTaH TOAlI 1 JMIIE TOMI, KOJU
ToBapuUCTBO CTa€ CTOPOHOK) KOHTPAKTHUX BIIHOIIEHb IIOJO IHOTO I1HCTpyMeHTy. [lepBicHa oIliHKa
nebITOpChKOi  3a00prOBaHOCTI  3MIWCHIOETHCS 32 CHPaBEUIMBOI0 BapTICTIO, fAKa JOPIBHIOE BapTOCTI
MOTAIIeHHS, TOOTO CyMi OUIKyBaHMX KOHTPAKTHHUX TPOIIOBHX ITOTOKIB HA J]ATY OIIHKH.

ko € 00'€eKTHBHE CBIUEHHS TOTO, IO BiAOYyBCs 30MTOK BiJl 3MEHIIEHHS KOPHCHOCTI, OanaHcoBa
BapTiCTh aKTUBY 3MEHIITYETHCS HA CyMY TaKUX 30MTKIB i3 3aCTOCYBAaHHSIM PaxyHKY PE3EpBiB.

Pe3zepB Ha MOKPHUTTS 30MTKIB BiJ 3MEHIIEHHS KOPUCHOCTI BU3HAYAETHCS K PI3HHUIT MK 0OallaHCOBOIO
BapTICTIO Ta TEIEPIIHBOI0 BAPTIiCTIO OYIKYBaHMX MaiOyTHIX TPOIIOBUX MOTOKIB. BU3HaUEHHS CyMU pe3epBy
Ha TIOKPUTTS 30MTKIB BiJl 3MEHIIICHHSI KOPUCHOCTI BiIOYBAa€ThCsI HA OCHOBI aHami3y Ae0ITOpIB Ta BigoOpakae
CyMy, IKa, Ha TyMKY KE€piBHHUIITBA, JOCTATHS AJIS TIOKPUTTS MOHECEHUX 30MTKIB. s piHaHCOBMX aKTHBIB,
SKi € ICTOTHHMH, PE3EpBH CTBOPIOIOThCS HAa OCHOBI 1HJMBIIyaJbHOI OLIHKA OKpPEeMHUX JeOiTopiB, A
(iHAHCOBMX aKTUBIB, CYMH SIKUX 1HJMBilyalbHO HE € ICTOTHUMH - HA OCHOBI TpynoBoi ominku. ®akropw, ski
ToBapuCTBO pO3TIsLAac MpH BU3HAYEHHI TOTO, YW € Y HHOTO OO'€KTHBHI CBiJYEHHS HASBHOCTI 30WTKIB Bif
3MEHIIIEHHS! KOPUCHOCTI, BKJIFOYAIOTh 1H(POPMAIIO TIPO TEHICHINi HETorameHHs 3a00pTOBaHOCTI Y CTPOK,
JKBIJHICT, ITATOCIIPOMOXKHICTh OOpKkHUKA. [11ist Tpynu 1e0iTOpiB TaAKUMU (PaKTOpaMH € HETaTUBHI 3MIHH Y
CTaHl TUIATeXIB MO3WYAIBHHUKIB y TPYIi, TaKUX K 30UIBIIEHHS KITBKOCTI MPOCTPOUYCHHMX ILIATEXKIB;
HETraTHBHI eKOHOMIYHI YMOBH Y Tairy3i abo reorpadivHOMY perioHi.

Cyma 30UTKIB BHU3HAETHCS y MPHOYTKY YW 30MTKY. SIKIIO B HACTYHMHOMY Mepiojli cyma 30UTKY Bif
3MEHIIIEHHS KOPUCHOCTI 3MEHIIYETHCS 1 11€ 3MEHIIEHHsT MOXKe OyTH 00'€KTUBHO TOB'SI3aHUM 3 TOJIEI0, sIKa
BiJIOYBa€ThCsI MICIIsI BU3HAHHS 3MEHIIEHHS KOPUCHOCTI, TO TIONEPEIHHO0 BU3HAHWI 30MTOK BiJl 3MEHIIICHHS
KOPUCHOCTI CTOPHYETBCSI 32 PaXyYHOK KOpUTYBaHHs pe3epBiB. CymMa CTOPHYBaHHS BU3HAETHCS y IPUOYTKY UM
30MTKY. Y pa3i HEMOXKIUBOCTI TOBEpHEHHS JIe0iTOPCHKOI 3a00proBaHOCTI BOHA CHHCYETHCS 32 PaxyHOK
CTBOPEHOT'O pe3epBYy Ha MOKPUTTS 30UTKIB BiJ] 3SMEHIICHHS KOPUCHOCTI.

Jlebitopchka 3a00proBaHiCTh MOXe OyTH HECKAacCOBHO TpHM3HA4YeHA SK Taka, IO OIIHIOEThCS 3a
CTPaBEIJIMBOIO BAPTICTIO 3 BiZOOpaKEHHSIM PE3yJbTaTy MEPEOIiHKH y MPUOYTKY a00 30UTKY, SIKIIO Take
NPU3HAYEHHs yCyBae a00 3HAYHO 3MEHIIY€E HEBiAMOBIIHICTh OLIHKW YM BU3HAHHSA (SIKY 1HKOJHM HA3WBAIOTh
«HEY3TOJDKEHICTIO OO0IIKY»), M0 iHAaKIle BUHUKHE BHACIIJIOK OIIHIOBaHHS aKTHBIB a00 3000B’s3aHb YU
BU3HAHHS NPUOYTKIB 200 30MTKIB 32 HUMH Ha Pi3HUX IiJICTaBax.

INopaneima ominka ae6GiTOpCchKOi 3a00pProBaHOCTI 3/IMCHIOETBCS 3a CHPABEIIMBOIO BapTICTIO, SKa
JOPIBHIOE BApTOCTI MOrameHHs, TOOTO CyMi OYiKyBaHUX KOHTPAKTHUX T'POLIOBHUX ITOTOKIB Ha ATy OLIHKH.

V pasi 3miH crpaBeIMBOI BapTOCTi Ae0iTOpChKOi 3a00proBaHoCTi, IO MarOTh MiClLle Ha 3BiTHY AaTy,
Taki 3MiHM BU3HAIOTHCS Yy IPUOYTKY (30UTKY) 3BITHOTO TIEPIOy.

3ropranHs (piHaHCOBUX aKTHBIB Ta 3000B'f3aHb
dinaHCOBI aKTUBM Ta 3000B'I3aHHA 3TOPTAIOTHCS, SKIIO TOBAapUCTBO Mae€ MOPWIWYHE TPABO
3IIHCHIOBATH 3aJiK BU3HAHUX y OajlaHCi cyM 1 Mae Hamip abo 3poOHUTH B3aEMO3aliK, a00 peai3yBaTH aKkTHB
Ta BUKOHATH 3000B'A3aHHs OJHOYACHO.

PiHaHCOBI aKTHBM, 10 BPaXOBYIOThCS 32 aMOPTH30BaHOK0 BaPTICTIO



Henoxinni ¢inancoBi akTuBu 3 (iKCOBaHMMH a00 BHU3HAUYBAaHUMH IUIATeKaMH 1 (iKCOBaHUM
TEPMIHOM IIOTAIICHHS KIACU(DIKYIOTHCS SIK 1HBECTHII, IO YTPUMYIOTBCS O TOTamieHHs, Koau KommaHis
TBEPJO Ma€ HaMmip i 371aTHAa yTPUMYBATH X A0 TepMiHy norameHHs. [licis mepBUHHOT OLIHKY iHBECTHLIT, 110
YIPUMYIOTbCS 1O TIOTAallICHHS, OIHIOIOTBCS 332 aMOPTHU30BAHOIO BApTICTIO, SKa BH3HAYAETHCS 3
BUKOPHCTAaHHSIM METONy e(EeKTHBHOI IMPOIEHTHOI CTAaBKH, 34 BHUPAaxXyBaHHAM 30UTKIB BiJ] 3HEIIHEHHS.

AMOpTH30BaHa BapTICTh PO3PAXOBYETHCA 3 BPaXyBaHHSAM IMCKOHTY a0o MpeMmiil mpu nmpuadaHHi, a
TaKOK KOMICIHHHX a00 BUTpAT, SIKi € HEBiA'€MHOIO YaCTHHOI e()eKTUBHOI MPOLIEHTHOI CTAaBKH. AMOPTH3aIlis
e(heKTUBHOI MPOIEHTHOI CTaBKH BKIIFOYAETHCA 10 CKIIAAY JOXOMIB Bill (piHAHCYBaHHS B 3BITi MPO MPUOYTKH
abo 30uTku. Butpati, 00yMOBIIEHI 3HEI[IHEHHAM, MPU3HAIOTHCSA B 3BiTI MPO MPUOYTKH 1 30MTKH y CKIAIi
BUTpAT M0 (hiHAHCYBAHHIO.

[HBecTuii, 10 yTPUMYIOTBCS A0 MOTAIIEHHs Ha OalaHCi KOMIaHil BiICYTH.

IpunuHeHHs1 BU3HAHHS

dinaHCOBUII aKTHUB MPUIHHSE BU3HABATHCS, AKIIO:
- Tepwmin aii mpaB Ha 3100y TTS TPOIIOBUX MOTOKIB BiJf aKTHUBY 3aKiHUMBCS;
- Kommaniss mepemanma cBoi mpaBa Ha 3M00yTTS TPOIIOBHX MOTOKIB BiJ akTHBY abo B3fima Ha cebde
3000B's13aHHS IO BUTUIATI TPETiH CTOPOHI OTPUMYBAaHHX TPOLIOBUX MOTOKIB B MOBHOMY 00cCs3i i 6€3 icTOTHO{
3aTPUMKH 32 «TPAH3UTHOIO» YTOJI010;
- Komnanis mepemana npakTHYHO BC1 PU3UKH 1 BUTOH BiJl aKTHBY;
- Kommnanist He mepenana, ane i He 30epirae 3a co00I0, MPAKTUYHO BCI PU3MKH 1 BUTOJU BiJl aKTHBY, aje
nepeaaia KOHTPOJIb HaJl IaHUM aKTHBOM.

Axmo Kommanis nepexana Bci cBoi mpaBa Ha 3100yTTS TPOMIOBHUX IMOTOKIB BiJl aKTHBY, a00 yKIiiaja
TPaH3UTHY yTOXly, BOHA OIlIHIOE, YW 30eperiia BOHA PU3UKHU i BUTO/H, MTOB'sI3aHi 3 PAaBOM BIIACHOCTI, 1 SIKIIO
TakK, TO B sikoMy o0cs3i. Skmo Kommanis He nepenana, ane i He 30eperiia 3a co000 MPAKTUIHO BC1 PU3UKH 1
BUT'OJIM Bi/I aKTUBY, a TAKOXX HE Iepeana KOHTPOJb Ha/l aKTUBOM, HOBH aKTHUB NMPU3HAETHCS B Till Mipi, B
axiit Kommnasist mpooBXye CBOIO y4acTh B MepeaHOMy akTHBi. B mpomy Bumanky KommaHnist Takox BHU3HAE
BiJnoBiiHe 3000B's13aHHs. [lepenanuii akTuB 1 BiAMOBIAHE 3000B'I3aHHS OI[IHIOIOTHCS 3 YpaxXyBaHHSIM TOTO,
SKy 4aCTHUHY TIpaB 1 3000B's13aHHb 30epeskeno 3a KommaHieto.

VYuyacTs, 110 TPOJOBXKYETHCS, ika HaOyBae (JOPMHU rapaHTii 10 MEepeaaHOMY aKTUBY, BUZHAETHCS I10
HalMEHIII 3 HACTYMHHMX BEJMYWH: MEPBHUHHIM OalaHCOBIM BapTOCTi akTHBY a00 MaKCHMAaJIBHOI CyMH,
BHILIATA SIKOI MOXe BUMararucsa Bix Kommanii.

3HeniHeHHA QiHAHCOBUX AKTHBIB

Ha xoxHy 3BiTHY naty KommaHisi olliHIOE HasBHICTh 00'€KTHBHUX O3HAK 3HEI[IHEHHS (hiHAHCOBOTO
aKkTuBy abo rpynu ¢iHaHcOoBHX akTuBiB. DiHAHCOBHII akTUB a0o rpymna (iHAHCOBUX aKTHBIB BBAYKAIOTHCS
3HEMIHEHUMH TOJi 1 JIUIIe TOJli, KOJU iCHy€ OO'€KTHBHE CBINOITBO 3HEI[IHEHHS B pe3yNbTaTi ofHiel abo
JEKLTBKOX TOJi Micis TEpBUHHOTO BH3HAHHS aKTUBY (HACTaHHS «BUMAJIKy IOHECEHHS 30UTKY»), B
HACIIIOK YOT0 MiIIA€THCS HA/IMHIHN OIiHIII BIUIMB HAa OYiKyBaHi Maii0yTHI rpoIOBi MOTOKH 1O (piHAHCOBOMY
akTUBy abo rpymi ¢iHaHcoBHX akTHBiB. CBiZOLTBA 3HEIIHEHHS MOXYTh BKJIIOYATH BKAa3iBKM Ha Te, IIO
OOp>KHHMK a00 Tpymna OOp)KHUKIB BUIPOOOBYIOTH iCTOTHY (PiHAHCOBY CKpPYTY, HE MOXYTh OOCIyroByBaTH
CBOIO 3200proBaHICTh 200 HECTIPaBHO 3JIIHCHIOIOTH BHUILIATY BiJICOTKIB 200 OCHOBHOI CyMHU 3a0OpTOBaHOCTI,
a TaKOX BIPOTIAHICTE TOTO, IO HUMHU Oyae TMpoBeleHa mporueaypa OaHKpyTcTBa abo ¢iHaHCOBOI
peopranizamii iHmoro poxay. Kpim Toro, 10 TakuxX CBiIONITB BiTHOCSATHCS CIIOCTEPEXKHI JaHi, BKa3yrodi Ha
HAsBHICTh TOTO, IO IIJTAETHCA OINHI[ 3HUKCHHA OYIKyBaHMX MaWOYTHIX TPOIIOBHX IOTOKIB II0
¢diHaHCOBOMY IHCTPYMEHTY, 30KpeMa, Taki SK 3MiHa 00'eMiB TpocTpodeHoi 3aboproBaHocti abo
€KOHOMIYHHX YMOB, III0 3HaXOIATHCS B IIEBHOMY B3a€MO3B'SI3KY 3 Bi]MOBaMH BiJl BAKOHAHHS 3000B'S13aHb 110
BHUILIATI OOPTiB.

BimHOCHO (iHAHCOBMX AaKTHBIB, II0 BPaxOBYIOTBCS 3a aMOPTHU30BaHOIO BapTicTio, KommaHis
CHOYAaTKy MPOBOJUTH OLIHKY iCHYBaHHS OO0'€KTMBHHMX CBiJIOLTB 3HELIHEHHS I1HIWBIAyaJbHO 3HAYMMHUX
(biHaHCOBMX aKTHBIB, a00 CYKYITHO 10 ()iHAHCOBHX aKTUBaX, 10 HE MAlOTh iHAWBIAyaJIbHO 3HAYMMHUX O3HAK.
Axmo Kowmmnanis Bu3Ha4yae, 110 O00'€KTHBHI CBIIOITBA 3HEI[HCHHS 1HIWBIAYyaJbHO OIIIHIOBAHOTO
(iHAaHCOBOTO aKTHBY BiJCYTHi, HE3aJ€KHO BiJl HOro 3HAYMMOCTi, BOHAa BKJIIOYAE JAHUH aKTUB B TPYIY
(GiHAHCOBHMX aKTHBIB 3 aHAJIOTIYHHMHU XapaKTEPUCTHKAMH KPEAWTHOIO PHU3HMKY, a IMOTIM pO3MIAfae IaHi
aKTUBM Ha TIpeJIMET 3HEIIHEHHS Ha CYKYIHI OCHOBI. AKTHBH, IO OKPEMO OIHIOIOTHCS Ha IPEIMET
3HEI[IHEHHS, TI0 SIKUX BU3HAEThCS a00 MPOJOBKYE BH3HABATHCS 30MTOK BiJl 3HEI[IHEHHS, HE BKIIFOYAIOTHCS B
CYKYIHY OLIIHKY Ha PeAMET 3HEeLiHECHHS.

®dDinaHcoBi 3000B's13aHHA
IlepBuHHEe BU3HAHHA i OLIHKA



dinancoBi 3000B's13aHHS, 1110 3HaXOMAThC Y chepi nii MCDO (IAS) 9, knacudikyroTbes BiAMOBIIHO
sk (iHaHCOBI 3000B'I3aHHSA, IO Y IIOJAJBIIOMY OI[IHIOIOTHCS 33 aMOPTHU30BAaHOK COOIBapTICTIO,
KOPHCTYIOUHCh METOJIOM €(EKTUBHOI'O BiJICOTKA, 3a BUHATKOM -  (DiHAHCOBMX 3000B'A3aHb, SIKi
OOIKOBYIOTBCSL 3@ CIIPaBEAJIMBOIO BAapTICTIO 3 BiOOpaKEHHSIM PE3yJIbTaTy MEPEOLiHKH y MPUOYTKY abo
30UTKY.

Kowmmanis knacudikye cBoi hiHaHCOBI 3000B'I3aHHS MIPH iX IEPBUHHOMY BU3HAHHI.

dinaHCcoOBI 3000B'13aHHS CIIOYATKY BH3HAKOTHCS 32 CIIPABEIJIHMBOKD BAPTICTIO, 30LIBIICHOK B pasi
MTO3WK 1 KPEIUTIB Ha OE3IMOCePETHBO MOB'sI3aHHI 3 HUIMH BUTPATH TI0 OIIepartii.

@dinancoBi 3000B'3aHHS BKIIOYAIOTh TOPTiBEIbHY Ta IHITY  KPEOUTOPCHKY 3a00pPTOBaHICTH,
OaHKiBCbKi oBepApadTH, KpEAUTH 1 MO3MKH, TOTOBOPH (PiHAHCOBOI rapaHTii, a TaKkoXK MOXiAHI (hiHAHCOBI
IHCTPYMEHTH.

Cranom Ha 31 rpynnst 2019 poky GaHKIBChKI oBepIpadTH, KPEIUTH 1 MO3UKH, TOTOBOPH (iHAHCOBOT
rapasrii, a TaKOX MOXiAHi (iHAHCOB1 IHCTPYMEHTH — B KOMIIAHi1 BiICYTHI.

3000B’s13aHHs i pe3epBHU

OO0tk 1 BU3HAHHA 3000B’S3aHb 1 pe3epBiB B KOMITaHIi 3MiHCHIOETBCS BimmoBigHo 10 MCBO 37
“3abe3neyeHHs, yMOBHI 3000B’s13aHHS Ta YMOBHI aKTUBH .

3000B’s13aHHsT KOMIaHii KIaCH(]iKyIOThCS SIK JOBIOCTPOKOBI (CTPOK morameHHs Oinbiie 12 micAiB)
1 TOTO4HI (CTPOK TMoTareHHs A0 12 MicsIiB).

[NorouHa kpeanTOpchka 3a00proBaHICTh OOJIIKOBYETHCS 1 BimoOpaxkaeThCsl B OalaHCi 3a MEepBiCHOO
BapTICTIO sIKa JOPiBHIOE CIIPAaBENIMBIN BAPTOCTI OTPUMAHHUX TOBAPiB a00 MOCIYT.

KoMmmaniss mepeBoAWT, YacTHHY OBTOCTPOKOBOI KPEAHTOPCHKOI 3a0OpPrOBaHOCTI B  CTaH
KOPOTKOCTPOKOBOI, KOJI CTAaHOM Ha JIaTy OajlaHCy, 32 YMOBaMH JOTOBOPY 1O IOBEPHEHHS YaCTHHU OOpry
3aMIIa€ThCs MeHIe 365 HiB.

Kommanist popmye cTpaxoBi pe3epBr 3 METOIO TOKPUTTSI 30UTKIB, SIKi MOKYTh BHHHKHYTH.

Kommaniss Bu3Hae yMOBHI 3000B’s3aHHS, BUXOJSYM 3 IX KPHUTEPiiB BU3HAHHS, MOKIAJal0OYUCh Ha
OLIIHKY WMOBIpHOCTI iX BUHUKHEHHS 1 CyMH TIOTAllIeHHS], OTPUMAHOI Bil €KCIIEPTIB.

KpeauTn i no3uku

[licns mepBMHHOTO BHU3HAHHS MPOLECHTHI KPEAWTH 1 TMO3WKH OIIHIOIOTHCS 32 aMOPTHU30BAHOO
BapTICTIO 3 BUKOPUCTAHHAM METOAY €(QEKTHBHOI MPONEHTHOI cTaBKH. JloX0oAW 1 BUTpaTH MO TaKUX
(iHaHCOBHX 3000B'SI3aHHIX MPHU3HAIOTHCS B 3BIiTI MO MPHOYTKH 1 30UTKH MPH MPHUNUHEHH] X BU3HAHHSA, a
TaKO IO Mipl HapaxyBaHHs aMOPTHU3aLlii 3 BUKOPUCTaHHIM e(eKTHBHOI MPOLEHTHOI cTaBku. Kommanis He
MaJia KPEMTIB 1 MO3UK, IPOTSTOM 3BITHHX MEPiojiB, mo 3akinaunucs 31 rpyans 2018 p., 31 rpyans 2019 p.

3.2.10. 3anacu

VY OyxrantepcbkoMy OOJiKy MaTepiajibHI IIIHHOCTI ONpPHOYTKOBYIOTHCA 3a (PAKTHYHHMH LIHAMHU
npuAGaHHS 3 ypaxyBaHHSM BHUTPAT Ha TPAHCIOPTYBAaHHS BiJ MOCTa4ajJbHHKA, MOJATKH, 300pH Ta iHII
000B ' I3KOBI TUIATEXKi . 3aMacH OIIHIOIOTHCS 33 HAHMEHIIOIO 3 JIBOX BEJIMYMH: BAPTOCTI NPUAOAHHS 1 YUCTO]
BapTOCTI peaizarii.

Butpaty, oHeceHi mpu A0CTaBIli KOXKHOTO MPOAYKTY 10 MICIsl IPU3HAYEHHS i MPUBECHHI HOTO B
HaJIe)KHUH CTaH, BPaXOBYIOTHCS TAKUM YHHOM:
CupoBuHa 1 MaTepianu:
* BUTpaTu Ha NOKYNKy 1o Merory «FIFO».

3amacwu, 110 3TiJTHO 3 PIllICHHSM 1HBEHTapHu3alliifHoi KoMicii He mpuHecyTh TOBapUCTBY €eKOHOMIYHHX
BUTO/I Y MailOyTHROMY, BH3HAIOTHCS HEINIKBIJHUMH, Ta CIHCYIOTBCS B OyXTaiTepchbKOMy OONIKY 3a
MIEPBICHOIO BAPTICTIO 1 IEPEOIIiHIII HE I ISATAIOTh.

VY ToBapuCTBi 3amacu BiAITyCKalOTHCS B €KCIDTyaralilo abo mpu iHmomy BHOYTTI MeToa «FIFOx-
«Tepine HIXOPKEHHS-TIEPIINT BHATOK.
Kommnani€ero BUKOPHCTOBYIOTHCS:

-0J1aHKM CyBOPOTo 00J1iKy, HeOOXi/IHi J1s1 HaJlaHHSI MTOCIYT 31 CTPaXyBaHHS;

-0JlaHKK CyBOpOTO OOJIKY, HEOOXiJHI JUIsi TOCHOAAPCHKHUX oOrlepaniii (YeKoBI KHWKKH, TPYIIOBI
KHIDKKY Ta BKJIQIMIIN A0 HUX, JIIIEH311, TOIIO)

3.2.11. 3neninennsi HepiHAHCOBUX aKTHBIB

Ha koxny 3BiTHY Aary Kommanisi BU3Haua€, 4yi € O3HAKW MOMIJIMBOTO 3HEIIHEHHS aKTHUBY. SIKIIO
Taki O3HaKM MAarTh Micle, ado AKIIO MOTpiOHE MPOBENEHHs IIOPIYHOI MEepPEeBipKM aKTHUBY Ha 3HEIIHEHHS,
Kommanist BUpoOIisie OIIHKY BIIIIKOJOBYBaHOT BapTOCTI akTHWBY. BiilKojoByBaHa BapTiCTh aKTHBY abo
nigposniny, mo rerepye rpomrosi noroku (I[II'TTI), — me Haiibinblia 3 HACTYIMHUX BEJHYWH: CIIPAaBEJINBA
Bapricth aktuBy (III'TTI), 3a BupaxyBaHHAM BHUTpPAaT Ha MPOAAX, i LIHHICTb BiJl BUKOPHCTAHHA aKTHUBY



(IIT'TTI). BigmkomoByBaHa BapTiCTh BU3HAYAETHCS AJISl OKPEMOTO aKTHBY, 34 BHHSATKOM BHIAJKIB, KOJIH
aKTHB HE TeHEepYy€e HAJXOKCHHS TPOIIOBHX KOIITIB, SIKi, B OCHOBHOMY, HE3aJe)KHI BiJ HAJAXOKEHB, IO
TeHEPYIOThCS IHIIMMH aKTHBaMH a00 TpylaMH akTUBiB. SIKIIo OanaHcoBa BapTiCTh akTUBY a0 MiIpO3ALiB,
110 TeHEepy€ TPOLIOBi MOTOKH, EPEBUILYE HOTO BiAIIKOJOBYBaHY BapTiCTh, aKTHB BBA)KAE€THCS 3HELIHEHUM 1
CITUCYETHCS /IO BIAIIKOAOBYBaHOi BaprTocTi. IIpW OMWiHINI HIHHOCTI Bi BHUKOPUCTAHHS MaWOyTHI TpOIIOBI
HOTOKH THCKOHTYIOTBCS TI0 CTaBIli JTMCKOHTYBAHHS /10 ONOJATKyBaHHS, sIKa BiTOOpakae MOTOYHY PUHKOBY
OLIIHKY TMMYacoBOI BapTOCTi TPOLICH 1 PU3HMKH, BIACTHUBI aKkTHBY. [Ipy BU3HAUEHHI CIIpaBEAIMBOI BapTOCTI
3a BUPaxyBaHHSAM BHUTpAT Ha MPOJaX BPAaXxOBYIOTHCS HEAABHI PHHKOBI Omeparii (IKIIO Taki Maju MICIE).
IIpm ix BigCYTHOCTI 3aCTOCOBYETHCS BIANOBiIHA MOJAENs OIHKH. Lli po3paxyHKH MmiITBEPIKYIOTHCS
OLIHHUMH KoeQilieHTaM{, KOTHPYBaHHAMH IiH aKUiii JAOYipHIX KOMIaHil, 110 BiILHO OOEPTalOTHCS Ha
PHUHKY, 200 1HIIMMH JOCTYITHUMH MOKa3HUKAaMH CIIPaBEATUBOI BAPTOCTI.

Kommnanis Bu3Ha4ae cyMy 3HEIIHEHHS, BUXOJSYH 3 JETAITBHHUX TUIAHIB 1 MMPOTHO3HUX PO3PaXYHKIB,
AKi roTyroThest okpemo amst koxHoro III'TTI Komnawii, g0 sikoro BimHOCSAThCA okpemi aktuBu. Lli mianu i
NPOTHO3HI PO3PaxyHKH, SIK MPaBWIO, CKIAJalOTbCS Ha M'SATh POKiB. Jis TpHUBaNiMIMX MEPioAiB
PO3PaxOBYIOTBCSl JTOBIOCTPOKOBI TEMIHM 3pPOCTaHHS, $Ki 3aCTOCOBYIOTBCS BIJHOCHO IPOTHO30BAHHX
MalOyTHIX TPOIIOBHX MOTOKIB MICIIS T'SITOTO POKY.

3.2.12. CrpaxoBi Ta iHBecTHLiiiHi KOHTPaKTH
Kanacupikauis

Kommanist yknagae KOHTpakTH, IO mepeadavaroTh nepeaady CTPaxOBHX PH3HKIB abo (hiHaAaHCOBHX
PH3HKIB 200 000X BHUIIB PH3HKIB.

CTpaxoBUMH € KOHTPAKTaMH, SIKi TIEPEIaloTh CYTTEBUHA CTPaXxOBHU pU3HK. Taki KOHTPAKTH MOXYTh
TaKOoX TepenaBaTé (piHaAHCOBUI pu3MK. B sKocCTI 3aranpHOI ToNiTHKN KoMIiaHisi BU3HAE 3HAYHUM PU3UKOM
MOTEHIlIiHE 3000B’sI3aHHsI IO BWILIATI BIIIMIKOAYBaHHS y pa3i HACTaHHS CTPaxOBOTO BHIAJAKY, IO
npuHaiiMHi Ha 10% mnepeBuilye cyMy BiAIIKOOYBaHHS, L0 MiUISAra€ BUIUIATI y pasi, SKIIO CTPaxOBUH
BUTIAJ0K HE BiAOymeThCs.

[HBeCTHLIMHUMHE KOHTpPAaKTaMH € JOTOBOPH, SIKi MepefaloTh (IHAHCOBI PH3UKH 0€3 3HAYHOTO
CTPaxOBOTO PU3UKY.
Jesiki 3 cTpaxoBUX Ta iHBECTHIIMHAX KOHTPAKTIB MarOTh YMOBH nuckpemniiaoi y4dacti (YY). Lis ymoBa nae
NpaBo HA OTPUMAaHHS, B IOAATOK IO TapaHTOBAaHUX BUILIAT, IOJIATKOBI BUILIATH i OOHYCH:
A) sKi, HMOBIpHO, CTAHOBUTUMYTh 3HaUHY YaCTUHY BCiX KOHTPAKTHHX BHILIAT,
b) pimenns npo cymy abo BU3HAYEHHS Yacy SKHUX 32 KOHTPAKTOM Halle)KUTh EMITEHTOBI,
B) 3a yMoBamMH KOHTpPaKTy BOHU IPYHTYIOThCS Ha:
- pe3ysbTaTax onepaiii 3a BU3HaYSHUM ITyJIOM KOHTPAKTiB a00 32 KOHTPAKTOM BH3HAYEHOTO THITY,
- peanizoBaHuX a00 Hepeai30BaHMUX JOXO0JaX BijJ IHBECTHUIIIH 32 BU3HAYEHUM ITyJIOM aKTHBIB, yTPUMYBaHUX
€MITEHTOM,
abo
- mpuOYTKY 4Y¥ 30WMTKY MmiaNpueMcTBa, QoHIY abo0 IHMIOTO cy0’€KTa TOCIOAApIOBAaHHS, SIKI € €MiTEHTOM
KOHTAKTY.

MicueBi HOpMAaTUBHI aKTH Ta YMOBH IIHX JIOTOBOPiB BCTAHOBIIIOIOTH OCHOBY JUISl BU3HAUEHHS CyM Ha
SK1 TOJATKOBI JAMCKpeiliHI BUIIATH po3paxoByroThes (YY mpaBo Ha HaJUIMIIKOBI JOXO/AM) Ta B PaMKax
skoro Kommanis Moke 3miHCHIOBaTH PO3MOMAIT B YaCTHHAX Ta B TEPMIHM BHIUIAT IEpea0adeHuX s
yTpuMyBauiB KoHTpakTiB. [lpuuaiimai 90% Bin HaAIMIIKOBOTO I1HBECTHULIMHOIO JOXOAYy Ma€ OyTH
po3MojiijieHe Ha YTPUMYBayiB KOHTPAKTiB B MUIOMy (110 MOXKE BKJIIOYATH MaHOyTHIX YTpHUMyBadiB
KOHTPAKTIiB); pO3Mip Ta 4Yac BHUIUIAT TAKOTO PO3MOJLUTY KOHKPETHHM YTPHUMYyBauaM KOHTPAaKTiB € YMOBOIO
TucKpeniiHoi yyacti Kommanii; mpenMeToM peKoMeHAAaIii BiIOBITHOTO MICIIEBOTO aKTyapis.

CTpaxoBi KOHTpPaKTH Ta iHBecTUNIIiHI KOHTpaKkTH 3 Y/Y

Busnanna ma oyinka

CTpaxoBi KOHTPAaKTH Ta IHBECTULiHI KOHTpakTH 3 YV KIacu]iKyIOTECS SIK KOPOMKOCMPOKOSI
002060pu cmpaxysannsi. 1le cTpaxoBi KOHTPAKTH BiJl HENIACHUX BUIAJIKIB, CTPaXyBaHHs MaiiHa.

JloroBopu cmpaxyeanns Bill HewacHux 6unaokie 3axvIialoTh KiieHTiB Kommanii Bix pu3uKy
3aMoisHHs IIKOAM TPETiM 0co0aM B Pe3yJbTari iX 3aKOHHOI HisutbHOCTI. IIOKpHUTTS BKIIOYae sIK JIOrOBipHI,
Tak 1 mo3amoroBipHi moxii. TUMOBUIT 3axHCT, IO TPOMOHYETHCS, PO3POOIEHUH Ui POOOTOAABIIB, SIKi
HaOyBalOTh IOPWAMYHY BiJIOBIJaNbHICT, 32 BHUIUIATY KOMIIEHCAIIl TOCTPaXJAIUM TpailiBHUKaM
(3000B'si3aHHs  poOOTOAABLIB) 1 A IHAMBIAyalbHUX Ta KOPHOPATUBHMX KIIEHTIB, fAKI MAaroTh
BIJIIOBIIaJIbHICTh BUILUIATUTH KOMIICHCAIIT TpeTiM ocobaM 3a TUIECHI YIIKOKCHHS a00 IMOLIKOIKESHHS
MaliHa (IIMBIJIBHOI BIAMOBIIAILHOCTI).



HoroBopu cmpaxyeéanHs MaiiHa TOJOBHMM YHHOM KOMIICHCYIOTh KiieHTam Kommanii mkonmy,
3aMOIiIsSIHY iX BIIACHOCTI, 200 BapTICTh BTpadeHOTo MaiHa. KitieHTH, sIKi 3/IIHCHIOIOTH KOMEPIIHY MisIbHICT
y BIaCHUX MPHUMIMICHHSX TaKOXX MOXYTh OTPUMATH KOMIIGHCAlil0 3a BTpaTy JOXOMAIB BHACTIIOK
HEMOXXJIMBOCTI BHKOPHCTaHHS 3aCTPaxOBaHOI BIACHOCTI B iX MiJNPUEMHHULBKIN NisIIBHOCTI (IIOKPUTTSA Y
3B’SI3KY 3 MPUIHMHEHHSM JisUTBHOCTI).

[lo BciM MM KOHTpaKTam, MpeMii BU3HAIOTHCS AOXOAOM (3apoOieHi mpeMii) MpOmopIiifHO TepMiHy
cTpaxyBaHHs. YacTuHa mpemii, 3000B’s3aHHA 3 He3apoOyieHux mpemid. Ilpemii BimoOpaxeno mo
BHpaxXyBaHHA KOMiCii Ta BaJIOBOIO CYMOIO 3 ypaXxyBaHHIM OyAb-AKHX MTOJATKIB Ta 300PiB, sIKi HAKIaIal0THCS
Ha TakKi rmpemii.

Butpati mo cTpaxoBUM BHMOTaM Ta Ha BPETyJIOBaHHsS 30MTKIB BiTHOCSATHCA Ha 3MCHILIECHHS JO0XOJIB
MO Mipi IX BUHUKHEHHS Ha OCHOBI OIIIHOYHOI BEJTMYMHU 3000B'sI3aHb 110 KOMIIEHCALlii BIACHUKAM KOHTPAKTY
abo TpeTiM ocobaM MOCTpakIAIHMX BiJl BIACHUKIB KOHTPAakTy. BoHM BKIIIOUaloTh B ceOe mpsMi i Hempsmi
BUTpATH Ha BPEryJIIOBaHHs 30MTKIB i BUIUITMBAIOTH 3 MOiH, sIKi CTaMCs A0 KiHIS 3BITHOTO Mepiofy, HABITh
SIKIIIO BOHU Il He Oynu 3asBieHi 0 Bigoma Kommanii. KommaHis He BHKITIOYAE CBOEI BiMOBIJAIBHOCTI 32
HEOIUTAYeHHUMH BHUMOTAMH IHITUMH, HDK BHMOTaMH II0 BTpaTi Mpare3naTtHocTi. 3000B's3aHHS 3a
HEBUIUIAYCHUMH BHMMOTaMM OLIHIOIOTBCS 3 BHUKOPHCTAHHSAM HPUIYIIEHb 10 KOHKPETHHM BHUIIaIKaM,
3asBJIeHUX 70 KommaHii, i CTATUCTUYHOTO aHaIi3y 3a BUMOTaMH, IO BiIOYNHUCS, aje HEe € 3asBICHUMH, Ta
JUTSL OLIIHKH OYiKYBaHHMX BUIUIAT OUIbII CKJIaJHMX BUMOT, Ha SIKI MOXKYTh BIUTUBATH 30BHIIIHI (hakTopH(TaKi,
SK CYZOBI pillIEHHS).

Koumpaxmu 3 nepecmpaxyeanus

Konrtpakramu, yknagenumu Kommaniero 3 nepecTpaxoBukamu, 1o siKuM KommaHii KOMIEHCYIOTHCS
30UTKH 32 OAHMM a00 KiTbKOMa JIOTOBOpaMH, ykiameHuMH KowmaHi€ro, i sKi BiMOBiNalOTh BUMOTaM
KIacuQikarii s TOrOBOPIB CTpaxyBaHHsS BH3HAIOTHCA SK OTOBOPH IepecTpaxyBaHHsA. KOHTpakTH, sKi He
BIJIMOBIAal0Th IIMM BHMOTaM Kiacu(ikalii BH3HAIOThCS AK (iHAHCOBI akTWBH. JlOrOBOpH CTpaxyBaHHS,
ykiaaneHi KoMmaHiero BigMOBiIHO O SKOTO iHIOK CTOPOHOIO JAOTOBOPY € iHIIMKA CTPaxOBHK (BHYTPIIIHE
nepecTpaxyBaHHs) BKIIOYAIOTHCS IO JOTOBOPIB CTPAaXyBaHHS.

Bumnatu, Ha ski Komnanis mMae mpaBo BIiITOBIIHO O JOTOBOPIB MEpECTpaxyBaHHS BHU3HAIOTHCS
aKTUBaMHU TiepecTpaxyBaHHs. L[i akTHBH CKIaIaroTbes 3 KOPOTKOCTPOKOBUX BHMOT JIO MEPECTPAXOBUKIB, a
TaKOX JTIOBTOCTPOKOBOI Je0IiTOPCHKOI 3a00prOBaHOCTI, SIKi 3aJie)KaTh BiJl OUIKYBaHMX BHMOT Ta BUHATOpPOJ,
IO BUILTMBAIOTH 3 MOB'SI3aHUX MIEPECTPAXOBAHUX JJOTOBOPIB CTPaXyBaHHI.

Hebimopcoka i Kpedumopcvka 3abopzoeanicms, nog'azani 3 002080pamu CmMpaxyeanHs ma
iH@eCMUYITTHUMU KORMPAKmMamu

JlebiTopchka Ta KpeAMTOPChKAa 3a00ProOBaHOCTI BiAOOpaKalOThCS y TEPiOjl KOJMM Taki IUIaTexi
HaJeXaTh A0 CIutaTi. BoHM BKIIIOYarOTh B cebe CyMH, HalIeXKHI BiJ] areHTiB Ta BIIACHUKIB JIOTOBOPIB
CTpaxyBaHHS Ta HaJISKH] 10 CIUIaTH TAKMM KOHTpareHTaM.

SKII0 iICHYIOTh 00'€KTHBHI JIOKa3H TOTO, 1110 A€0iTOPChKa 3a00proBaHICTh 38 CTPAXOBOIO IISUIBHICTIO €
3HeniHeHow, KommaHis 3MeHIye 0agaHcoBY BapTiCTh Takoi 3a00pTOBaHOCTI, 1 BIAMIOBIIHO BH3HAE 30UTOK
BiJl 3HEIIHEHHS Y 3BiTi mpo npuOyTKH i 30uTku. Kommanis 306upae 00’ €KTHUBHI JOKa3HW TOTO, IO CTPaxoBa
JebiTopchka 3a00proBaHiCTh € 3HEMIHEHO, BUKOPUCTOBYIOUH TOW K€ TPOIIEC, MPUHHATHHA [T KPEAHUTIB Ta
JIe0ITOPChKOI  3a00proBaHocTi. 30MTOK BiJl 3HEIIHEHHS PO3PAaXOBYEThCS 32 THM XKE CIIOCOOOM, IO
BUKOPHCTOBYIOTHCS IS X (DiHAHCOBUX aKTHBIB.

Cymu 6i0 peanizayii nOWKOO0ICEHO20 MATIHA MA OMPUMAHI 8 Pe3YTbmami pezpecy

Jlesiki cTpaxoBi KOHTPaKTH J03BOJIs0THE KoMmaHii mpoaaTtd MaiHO (SK HMPaBUIIO, MOIIKOIKEHE), SKe
OTpHMaHe IPH BPETYJIIOBaHHI BUMOT (HAlPUKIall, BpsATOBaHEe MaiftHo). KoMIaHisi TakoK MOXKe MaTd TpaBo
MOJIaBaTH MPETeH311 TpeTiM ocodam Il OTUIATH YaCTHHH a00 BCiX BUIATKIB (HAIPHUKIIA, IPABO PETPECY).
OuiHKYM CyMHU BIIIKOAYBaHHS BijJ peastizailii MOIIKOMKEHOr0 MaiiHa BKIIIOYAIOTHCS B SKOCTI 3MEHILIECHHS
CyMH 3000B’s13aHb 32 CTPaxXOBUMH BHMOTaMH, a MONIKOJPKEHE MaliHO BU3HAETHCS B IHINMX aKTHBAX, SIKIIO
3000B's13aHHA IOTalleHO. 3MEHILIEHHS 3000B’s3aHb BU3HAETHCS B CyMi, fKa MOXXe OyTH OOIPYHTOBAaHO
MOBEPHYTA B pe3yJIbTaTi BiAUYKEHHS MaliHa.

BimmikogyBaHHS B HACHIJIOK PETpecy TaKOX PO3MNISAJAIOTHECS B SIKOCTI 3HIKKH TPH  OIHII
3000B’s13aHb 332 CTPaXOBMMH BHMOTAaMH 1 BHU3HAIOTHCS B iHIIMX aKTHUBaX, SIKIIO 3000B'S3aHHS IOTaIlEHO.
3MeHIIeHHsI 3000B’s13aHb BU3HAETHCS B OLIHOYHIA CyMi BIAIIKOAYBaHHA, SIKE MOXe OyTH OTpUMaHEe a
pe3ynbTaTi [l MpoTH BUHHOT TPEThOi 0cOOH.

3.2.13. Bunaropoau npauiBHEUKaM

Bci BuHaroponu mpauiBHHKaM B KOMIIaHii OOJIKOBYIOTBCS SIK MOTOYHi, BiamoBizHo no MCBO 19
“BumuaTi mpaiiBHuKamMm”. B mporieci rocrofapchKoi MisUTBHOCTI KOMITaHisl CIuiauye 00OB’SI3KOBI CTPaxoBi
BHECKH B OFOJIKET 3a CBOIX MpAIliBHUKIB, B pO3Mipi repe0adeHoMy 3aKOHOJJABCTBOM Y KpaiHU.

3.2.14. BurpaTu 3 noaaTKy Ha NpudyToK



Butpatn 3 momatky Ha mpuOYTOK BH3HAUYalOThCS 1 BimoOpakaroTbes y (iHaHCOBIM 3BITHOCTI
komrradii BiamoBigao 10 MCBO 12 “Tlomatku Ha mpuOyTOK”.

Butpatn 3 momaTky Ha mpuOYTOK, SIKi BiZoOpakalOTbcs y 3BITI Npo (IHAHCOBI pPE3yNbTaTH,
CKJIaJar0ThCs 13 CYMH MOTOYHOTO 1 BiACTPOYEHOTO NMOAATKY Ha IPUOYTOK.

[lorounuii mogaToKk Ha HNPUOYTOK BU3HAYAETHCS BUXOISMYM 13 CYyMH OIOJATKOBYBAHOI'O INOXOAY
(mpubyTKY) 32 piK, SIKU OOUNCITIOETHCS 3T1THO TTOAATKOBOTO 3aKOHOAABCTBA Y KpaiHM.

BincTpoueHi moJaTKOBI aKTUBHU BiOOPa)KarOThCs JIMILE B TOMY BHIIAAKY, KOJH iCHYE MMOBIPHICTB,
10 HAsABHICTb MalOyTHHOTO OMOAATKOBYBAHOTO JOXOAY JO3BOJHUTH peajlizyBaTH BiJCTPOUYEHI IOJATKOBI
aKkTUBU 200 MOXYTh OYTH 3apaxoBaHi MPOTH ICHYIOYUX BiIKIAIEHUX MTOIaTKOBUX 3000B’I3aHb.

3.2.15. Baacuuii kanitan

CraryTHuUi Kamital, BKIoYae B ce0e BHECKH YUACHHKIB.

Kommaniss Bu3Hae pesepBHHI (DOHA BIIACHOTO KamiTamy, SKUM CHOPMOBAHWN 3TiTHO CTaTyTy
KOMITaHii.

Kommanisi HapaxoBye AMBiICHIN y4acHHKaM, i BU3HAE X sIK 3000B’S3aHHS Ha 3BiTHY JaTy JIUIIE B
TOMY BUTAJIKY, SIKIIIO BOHHA OYJIHM OTOJIONIEHI 0 3BiTHOI TATH BKJIIOYHO.

[Nopsimox po3noiny HAKOIMMMIEHOTO MPUOYTKY BU3HAYAETHCA 300paMi YIaCHHUKIB.

3.2.16. CermenTn

VY 3B’S13Ky 3 THM, 110 KOMIIaHisl 3aiMaeThCs OHUM BHUIOM JiSUTBHOCTI, CETMEHTH HE BUALISIOTHCS.

VY BuIajKy po3MIMpeHHs MAacIITa0iB MisTIPHOCTI KOMMAHIi 1 MOSBI HOBUX BHJIB MOCIYT, KOMITaHisg
Oyne HamaBaTH (DiHAHCOBY 3BITHICTH BiAmoBigHO 10 MC®38 “Onepariiini cerMeHTH” .

3.2.17. Mo’ s13aHi ocodu

Jlo moB’s13aHUX CTOpiH 200 omepariii 3 OB’ A3aHUMHU CTOPOHAMH BiTHOCSITBCSA:

a) MiIPUEMCTBA, AKi MPSMO 200 OTOCEPEKOBAHO, KOHTPOIIOIOTH a00 1mepe0yBaroTh ITi/T KOHTPOJIEM,
a00 x mepeOyBaloTh MiJ| CIIIBHUM KOHTPOJIEM Pa3oM 3 MiANPHEMCTBOM,;

0) acorifioBaHi KOMIIaHii;

B) CHLIIBbHI TATIPHEMCTBA, Y SKUX KOMITaHisl € KOHTPOITIOIYNM YIYaCHHKOM;

I') WICHHW MPOBIJHOTO YIPAaBIiHCHKOTO repcoHany KommnaHii;

1) OU3BKi pouin 0co0H, 3a3HaUeHOI B a) abo T)

€) KoMMaHii, mo KOHTpomowTh [ligmpuemMcTBO, a00 3MIWCHIOIOTH CYTTEBHH BIUTUB, a0 MarOTh
CYTTEBUH BiICOTOK rojociB y [lignpueMcTsi;

) TpOrpamMH BUILIAT MO 3aKiHYEHHI TPYIOBOI HisNTbHOCTI mpainiBHuKiB Ilinmpuemcrsa, abo Oynb-
SIKOTO 1HIIIOTO Cy0’€KTa TOCTIOAPIOBAHHS, KA € 3B’s13aHOI0 cTopoHOI0 IlinmpremMcTaa.

V BIANOBIAHOCTI 0 O3HAK ITOB’si3aHUX 0C10, skl HaBoasaThbess B MCBO 24, no mos’s3aHux oci0o B
xommanii Hanexars: IIpAT «KWUM ABIA», Tonosa ta Unenn Harmsnosoi paan, ['eHepaibHUil TUPEKTOD,
3actynHUK [ eHepanbHOTO JUpEKTOpA.

3.2.18. Iopii sixi BUHUKJIM MicJIs1 3BiTHOT 1aTH

KepiBHuIITBO KOMIIaHii BHU3HAYa€ TOPSIOK, AaTy MiAmucaHHS (HiHAHCOBOI 3BITHOCTI 1 Meperik
YIIOBHOBAXKEHUX 0Ci0, SIKi MOXKYTbh MiAMUCYBATH 3BITHICTb.

[Ipu cknamanHi QiHAHCOBOI 3BITHOCTI KOMIIaHisl BPaXOBYE IMO/ii, SIKi BUHUKIIH ITICIsI 3BITHOT JIaTH, 1
BifjoOpakae ix y ginaHCcOBiH 3BITHOCTI BifmoBigHo 10 MC®D3 10.

3.2.19. ®opmu pinancoBoi 3BiTHOCTI

Kommnanis Bu3Havae ¢popmu HagaHHs (PiHAHCOBOI 3BITHOCTI Y BIATIOBITHOCTI 10 peKOMEH Al
MC®3 1.

Bananc (3BiT mpo (iHAHCOBMIA CTaH) CKJIAJA€ThCS METOJIOM IOJTY aKTHBIB i 3000B’s3aHb Ha
MOTOYHI 1 JIOBIOCTPOKOBI.

3BiT npo QinaHCOBI pe3ynbTaTH (3BIiT MPo (HiHAHCOBI PE3yIbTATH) CKIAAAETHCS METOIOM MOILTY
BUTpAT 32 QYHKIIOHATHHOIO 03HAKOIO.

3BIT MPO BJIACHUI KaIliTal HAZAA€ThCSA B PO3rOPHYTOMY (hopmari.

3BiT po BIAacHUH KamiTtal 3a nonepeaHiit 2018 pik.

3BIT PO PyX I'POLIOBUX KOIITIB CKJIAAAETHCS MPSIMUM METOI0M BiAmoBigHo 1o MCBO 7.

[pumiTku 10 GiHAHCOBOT 3BITHOCTI CKJIAJAI0ThCS Y BIAMOBIHOCTI IO BUMOT, BUKJIaIECHUX Y BCIX
MCEO.

4. IcToTHi 00,1iKOBI Cy/IzKeHHSI, OLiHHI 3HAYEHHS TA MPUITYIIEHHS

4.1.  Onmuc onepauiiiHOro cepegoBUINA TAa eKOHOMIYHOI cHTYaIlil

IpusatHe akiioHepHe ToBapucTBO «CTpaxosa kommanis «KWU ABIA TAPAHT» dyHkiionye B
HECTaOlJIbHOMY — CEPEOBHINI, 10 IOB’SI3aHO 3 TJIMOOKOK EKOHOMIYHOK KpH30l0, IOJIITHYHO
HECTaOUIBHICTIO Ta IPOIOBKEHHAM 30pOHHOr0 KOHMIIKTY Ha cXoai YKpaiHu.



CuTyalisi yCKIaIHIOETHCSI CYTTEBUMH KOJMBAHHSAMH BAIIOTHOTO KypCy HalioHanbHOI BamoTH. Crabimizaris
€KOHOMIYHOI cUTyallii B YKpaiHi 3HA4YHOI MIpOI0 3ajJeKaTUME BiJ €(pEeKTHBHOCTI (iCKalIbHHUX Ta IHIIHMX
E€KOHOMIYHHMX 3aXOJiB, IO OyIyTh BXKMUBaTHCA YpsaoM Ykpainu. BomHowac He iCHye YiTKOTO YSIBICHHS
TOTO, 1[0 came POOUTHME YPsia AJS MOAOJIAHHS KPHU3H.

VY 3B’53Ky 3 UM HEMOXKIIUBO JOCTOBIPHO OIIHUTH €()eKT BIUTMBY IOTOYHOI €eKOHOMIYHOI CHTYyaIlii Ha
¢inancoBuii craH Kommanii. ¥ pe3ynbpTari BUHHKa€ HEBH3HAUEHICTH, sIKA MOXKE BIUIMHYTH HAa ManlOyTHI
ormepariii Ta MOXJIUBICTh 30€pEKCHHS BapTOCTi ii akTHBIB. Llg (iHaHCOBA 3BITHICTH HE BKIIOYAE SKOIHHX
KOPHUT'YBaHb, SKi MOXXYyTh BHHHKHYTH B pe3yJIbTaTi Takoi HeBM3HadeHOCTi. IIpo Taki kopuryBaHHs Oyne
MOB1IOMJICHO, SIKIIIO BOHU CTAHYTh BIZJOMI Ta 3MOXYTb OYTH OIliHEHi.

4.2. OcHOBHi NIpUIyIIEHHS, OWiHKH TA CyIKEHHSI

[Tig wac miaroroBku ¢inancoroi 3BitHOCTI [TAT «CK «KUU ABIA TAPAHT» 31iiiCHIOE OLIHKH Ta
MIPUITYIIEHHS, SKi MalOTh BIUIMB Ha eleMeHTH (iHAaHCOBOI 3BITHOCTI, IpyHTYyI0uHCch HAa MC®3, MCBHO Ta
TIIyMayeHHsX, po3poOneHnx KomitetoM 3 TiaymadeHb MikHapoaHoi ¢inaHcoBoi 3BiTHOCTi. OUiHKM Ta
CYJUKCHHST 0a3ylOThbCS Ha TONEPEeIHLOMY JOCBiAI Ta iHImMX (akTopax, MO0 3a ICHYIOUYMX OOCTaBUH
BB)KAIOTHCS OOTPYHTOBAHMMH 1 32 pE3yNIbTaTaMH SIKUX MPUIMAIOTHCS CyIKEHHS 1010 0aaHcoBOi BapTOCTI
AKTHUBIB Ta 3000B’513aHb.

Xoua mi po3paxyHKd 0a3yloThCsl Ha HasBHIH y kepiBHuuTBa Kommanii iHdopmanii mpo moTouni momii,
(baKkTHyHI pe3yNbTaTH MOXYTh 3pPEIITOI0 BiAPI3HATHCS BiA IHUX po3paxyHKiB. O0macTi, e TakKi CyIKEHHS €
0COOJIMBO BaYKJIMBUMH, 00JACTi, M0 XapaKTEPU3YIOTHCS BHCOKAM PiBHEM CKIQJHOCTi, Ta 00NACTi, y SKHX
NPUNYHICHHS ¥ po3paxyHKH MalOTh BEIMKE 3HAUEHHS Ui MiATOTOBKHM (piHaHCcOBOi 3BiTHOCTI 32 MC®3,
HaBeIeH] HIDKYE.

4.2.1. Cya:xeHHs 100 onepauiii, moaiii a6o ymoB 3a BiagcyTHocTi KoHKpeTHHX MC®3

Axmo nemae MCO3, skuii KOHKPETHO 3aCTOCOBYETHCS IO OIepamii, iHmoi moxaii abo ymoBH,
3aCTOCOBYIOTHCS CYJDKEHHS Iijl 4ac po3poOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI MONITUKH, 00 iH(MOpMaIis
Oyia mopedHoro A moTped KOPHUCTYBadiB I MPHAHATTS €KOHOMIYHHX PIllIeHb Ta JOCTOBIPHOK, ¥ TOMY
3Ha4YeHHI, 0 (hiHAHCOBA 3BITHICTH!

— MoJIa€ JOCTOBIpHO (piHAaHCOBHUII cTaH, (iHAHCOBI pe3ynbTaTH AisUTBHOCTI Ta TpomoBi motoku [MAT «CK
«KUU ABIA TAPAHT»;

— BijoOpaxkae €eKOHOMIYHY CYTHICTh OTIepaliii, IHIuX moiid a0o yMOB, a He JIUIIE I0PUINIHY (OopMY;

— € HEUTPaJIbHOIO0, TOOTO BUTFHOIO BiJI yIIepeKeHb;

— € TIOBHOIO B YCiX CYTTEBUX aCIEKTaXx.

[lin dgac ¢dopMyBaHHS CymIKEHHS BpPaXOBYETbCA MPHAHATHICT, HAaBENCHWUX Jalli JDKEpen y
HU3X1THOMY TIOPSIJIKY:

a) pumoru B MCD3, nie izieThbest po MOI0HI Ta MOB’si3aHi 3 HUMH [TUTaHHS,

0) BU3HAUEHHS, KpUTEPii BU3HAHHS Ta KOHIEMIII] OIiHKKA aKTHBiB, 3000B’s13aHb, JOXO/IIB Ta BUTPAT y
KonnenryansHiii 0OCHOBI (piHAHCOBOT 3BITHOCTI.

[lin yac ¢opMmyBaHHS CY/KEHHS BPaxOBYIOTBbCS OCTaHHI TIOJOKEHHsS IHIIMX OpraHiB, MIO
PO3pOOIISIOTh Ta 3aTBEP/XKYIOTh CTAaHAAPTH, SKi 3aCTOCOBYIOTH IMOJIOHY KOHIIETITYalbHY OCHOBY IS
PO3pOOIEHHS CTaHAAPTIB, IHITY MpodeciiiHy TiTepaTtypy 3 0OJiKy Ta MPUHAHATI Taldy3eBi NMPaKTHKH, TIEO
MipoIo, SIKOI0 BOHH HE cylepeuaTh BUIIe3a3HaueHUM JpKepeIaM
4.2.2. Cyn:xeHHs 1010 CTIPaBeAJIUBOI BAPTOCTi aKTUBIB

CropaBeanuBa BapTiCTh 1HBECTHILIM, IO aKTUBHO OOEPTAIOTHCS HAa OpraHi3oBaHUX (iHAHCOBHX
pPHMHKaX, PO3paxOBYEThCS Ha OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpPHTTS TOPTiB Ha 3BITHY
Jaty. B iHmMX BuMagkax oOIiHKa CHpaBeIUIMBOI BapTOCTi TIPYHTYEThCS Ha CY/DKEHHSIX MO0
nepea0avyyBaHuX MaiOyTHIX TPOMIOBMX IOTOKIB, ICHYFOUOI €KOHOMIYHOI CHTYyallii, PU3HUKIB, BJIACTUBHX
pi3HUM (iHAHCOBMM iHCTpyMEHTaM, Ta iHImHKX (akTopiB 3 BpaxyBaHHsAM Bumor MC®D3 13 «Ouinka
CTpaBEIMBOT BAPTOCTI».

Jlas omiHKM cTaTei, BKIOUeHHX 10 (ixancoBoi 3BitHocTi ITAT «CK «KHMH ABIA TAPAHT» 6yio
BUKOPUCTAHO BaJIOTy IEPBHHHOTO E€KOHOMIYHOIO CepeloBHIa, Yy sKoMy mpamtoe Kommanis
(pynkuionanpHa BanroTa). Hero € ykpaiHCcbKa TPUBHSL.

OcHOBHI Kypcu 00MiHY,III0 BAKOPHCTOBYBAIUCS JUIsl TIEpEpaxyHKy CyM B 1HO3EMHi# BaJtOTi, OyJIM TAKHUMHU:

Bamrora 31 rpynns 2019p., rpu 31 rpynus 2018p. 31 rpynus 2017 p., rpH
1 espo (EUR) 26,42 31,71 33,50
1 nonap CIIIA (USD) 23,69 27,69 28,07



ITepeorinka akTUBIB B 1HO3EMHIW BaJIIOTI 3iHCHIOBANACh IMOJACHHO 3a Kypcamu HamioHamsHOTO OaHKY
Ykpaiaw, sKi JisUTM Ha BiIMTOBITHY JaTy.
4.2.3. Cyn:xeHHsI 00 3MiH CIPaBeAJIUBOI BAPpTOCTi (iHAHCOBHMX aKTHBIB

VYnpaBmiHCBKHI TepcoHal BBaXKae€, MI0 OOJIIKOBI OLIHKK Ta MPHITYLICHHS, SIKi MAlOTh CTOCYHOK 0
OIIHKK (DIHAHCOBHX IHCTPYMEHTIB, /1€ PUHKOBI KOTHPYBaHHS He MJOCTYIHI, € KIIOYOBHM JDKEPEIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY II[O:

(a) BOHM 3 BHCOKMM CTYIECHEM KHMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIBKM OILIHKH
0a3yloThCsl Ha INPUITYLICHHAX KEPIBHMULTBA IIOAO BiJCOTKOBHX CTaBOK, BOJATHJIBHOCTI, 3MiH BaJIOTHHX
KypCiB, TOKa3HHUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb IiJ Yac OIIHKH IHCTPYMEHTIB,a
TaKOX CIEIU(IYHUX OCOOIMBOCTEH OMepaIriii;

Ta (0) BIJIMB 3MiHM B OLIIHKaxX Ha aKTWUBH, BiIoOpakeHi B 3BiTi Mpo (iHAHCOBHI CTaH, a TAKOXK Ha
JIOXOIIM (BUTPATH) MOXe OyTH 3HAYHHM.

BukopucTanHsi pi3HHX MapKETHHTOBHX MPHUITYIIEHb Ta/ab0 METOJIB OLIHKK TaKOX MOXKE MaTH 3HAYHUHN
BIUIMB Ha nepeadadyBaHy CIIpaBeAUBY BapTiCTb.
4.2.4. CynkeHHs 1IO10 OYiKyBAHUX TEPMiHiB yTpUMYBaHHs (piHAHCOBHX iHCTPYMEHTIB

KepiBannirBo ToBapucTBa 3acTocoBye TpodeciiiHe CyKeHHS MIOA0 TEPMiHIB yTpUMaHHS
(iHaHCOBMX IHCTPYMEHTIB, 110 BXOAATH 0 CKiangy ¢iHaHcoBuX akTuBiB. [IpodeciiiHe cymkeHHs 3a UM
MUTAaHHSIM IPYHTYETHCSI HA OLIHII PU3HKIB (PiHAHCOBOTO iHCTPYMEHTY, HOro mpuOyTKOBOCTI W AMHAMILI Ta
iHmmx Qakropax. [Ipore iCHYIOTP HEBH3HAUEHOCTI, SIKi MOXYTh OyTH TOB’S3aHi 3 NMPU3YIHHEHHSAM 00iry
IHHMUX TarepiB, 10 HE € MiIKOHTPOJIbHUM KepiBHUITBY ToBapucTBa (PaKTOPOM i MOXKE CYTTEBO BILIMHYTH
Ha OIIHKY ()IHAHCOBUX IHCTPYMEHTIB.

4.2.5. BUKOpHCTaHHS CTABOK JIMNCKOHTYBAHHS

Cranom na 31.12.2019 cepemnpo3BakeHa cTaBKa 3a moprdeneM OaHKIBCHKUX JICTIO3UTIB Yy
HaI[IOHAJIbHIM BalrOTI B OaHKax, y SKUX HE BBEIECHO THMMYACOBY aJMIiHICTpallit0 abo He 3ampoBaKCHO
JKBimaliitHy KoMmicito, cranosmia 9,8% piuanx, 3a moptdeneM aeno3uTiB y gonapax CIIA — 2,1% pivaunx.

Jisa BU3HAYEHHS cyMH 3000B’SI3aHHS 110 IOTOBOPY CyOOpEHIN MUITXOM JUCKOHTYBAHHS MalOyTHIX
raTexxiB  TOBapUCTBO 3aCTOCOBYE CTaBKy 3ajlydeHHS JOJATKOBUX TO3WKOBHX KomrTiB. CTaBka
JIUCKOHTYBaHHS TPUHHATO Ha piBHI 18 %, 110 BIAMNOBIZAE€ CTABIi 3aJy4CHHS JOBFOCTPOKOBUX KPEIUTIB
i IPUEMCTBOM Bijl 0aHKIBCHKHX ycTaHOB cTaHoM Ha 03 ciunasg 2019 poky.

4.2.6. Cyn:keHHS 11010 BUABJIEHHS 03HAK 3HEl[iHEHHS AKTUBIB

Komru, po3mimieHi Ha paxyHKax B KOMEpPIIHHUX OaHKaX, M0 3HAXOIAThCS B CTafii JIKBimaii,
BiZIOOpakaloThCsl B OallaHCi 32 BUpaxyBaHHIM pe3epBy CYMHIBHUX OOpriB, sIKUil chopMOBaHO HA CyMy AaHOI
3aboproBanocti. Komtu, po3mimieHi Ha paxyHKax B KOMEpPIIMHHX OaHKaX, SKIi HE BHKOHYIOTh CBOIX
3000B’s13aHb MIPOTATOM MiCSIIs, BiTOOpaKaloThCS B OanaHCi 3a CIPAaBEIUITMBOIO BaPTICTIO, KA € HIDKYOIO 32
HOMiHAIIbHY.

3HauHe W TpWBaje 3HUKCHHS CIPaBEUIMBOI BapTOCTI akKIlii OAaHKY € CBIIYCHHSM TOTO, IO TaKUH
(iHaHCOBHI IHCTPYMEHT 3HELIHEHWH, a [Ie MPU3BEJIO 0 BHHECEHHS CY/KSHHS IOJ0 HOTo 3HEIiHSHHS JI0
HYJIBOBOi BapTOCTI.

Ha koxHy 3BITHY JaTy YIpPaBJIIHCBKHMI TNEPCOHAJ MPOBOAWTH aHami3 (PiHAHCOBHUX AaKTHBIB Ha
MpeaMeT HasBHOCTI O3HAK iX 3HEI[iHeHHsA. 30WTOK Bijl 3HEI[IHEHHS BHU3HAETHCS HA OCHOBI BIACHOTO
npohecifHOrO CyIKeHHS YIPaBIiHCHKOTO MEPCOHANTY 32 HAsSBHOCTI 00’ €KTUBHUX JaHMX, IO CBIMYATH IIPO
3MEHIIEHHS Tiepe10avyyBaHiX MaHOyTHIX TPOIIOBUX IMOTOKIB 32 JaHUM aKTUBOM Y pe3yibTaTi onHiel abo
KUIBKOX IMOJIIH, 110 BIIOYJIMCSI Mic/Is BU3HAHHS (DIHAHCOBOT'O aKTHBY.

4.2.7. OctaTouHi 3000B’s13aHHS 32 BUMOTaMH, 1110 3asiBJIEH] 32 JOrOBOPaMH CTPaxyBaHHsI

OriHka 0cTaTOYHOrO 3000B'sI3aHHS, [0 BUILIMBAE 3 BUMOT 32 JIOTOBOPAMH CTPaxXyBaHHS € HAHOUIBII
BXIIMBOIO Oyxranrepchkoro ouiHkoro Kommawii. IcHye nekinbka mpUYMH HEBU3HAYEHOCTI, AKi HEOOXiIHO
BpaxOBYBaTH IIPH OILHIII 3000B’s3aHb, MO kUM KoMIlaHis B KIHIICBOMY BHUIQAKYy Oyje 3IIHCHIOBATH
BUIUIATH 32 TaKUMHU BUMOTaMHu. 30KpeMa, 30UIBIIMIMCh BUMOTH IO JOTOBOPAaM CTPaxXyBaHHS MEIUYHHX
BUTpaT. BuUMoTH aHami3yeThCss OKpEeMO JJis MPHUIIMHEHUX Ta HE NMPHUIIMHEHUX BUMOT. PO3BHTOK BEIUKHX
BTPAT aHANI3YEThCS OKpeMo. BHMOTHM 3a He NMPUIWHEHUMH BUMOTaMH MOXYTh OYTH OIliHEHi 3 OiIbIIO0
HajikHICcTIO, 1 TporecH omiHkKM KommaHii BimoOpakaroTh BCi (haKTOpH, SKi BIUIMBAIOTh HA KUJIBKICTH i
TEPMIHH TIOTOKIB TPOIIOBUX KOIITIB 3a IIMMH JoroBopamu. KopoTmmii mepiof Iuisi BPEeTyJIIOBaHHS ITHX
BUMOT J103BOJIsie KoMmaHii g0CArTH OUIbII BUCOKOI'O CTYIECHS BIIEBHEHOCTI B OI[IHOYHIM BapTOCTI BUMOT, 1
MOPIBHSHO MaJIO BUIAJKIB, 110 BUHHMKIIM, aj€ HE 3asBJicHI, iCHye B KiHIl poky. OJHaK, YMM JIOBIIE Yacy
HEOOX1THO /ISl OIIHKY BUSIBJIICHHS MPUIIMHEHUX BUMOT, THM IPOIIEC OIIHKHU € OUThII HEBH3HAUYECHUM IO ITHX



BuMoraM. [IpakTndHO Bci 3000B’si3aHHSA 1O BHIIAJKaM, LI0 BUHUKIM, ajie HE 3asBJICHI, 32 JOTOBOpPaMHU
CTpaxyBaHHS MEINYHUX BUTPAT BIHOCATHCS 10 BUMOT IPUIHHCHHUX.

PesynpTar 30inbI1eHHS 3000B’A3aHb IO MPUYUHI KOJMBAHHS KYpCy BajJIOT Ta 3IOPOLICHHS BHTPAT
Ha MEIWYHI MOCIYTH MO JOrOBOpaM CTPaxyBaHHS MEIUYHUX BHUTPAT, YKIAIECHHX MOJOPOXKYIOUHMH 3a
KOPIIOH Ta CTPAaXOBWH 3aXWCT MO SKUM HAJAEThCS Y BAIIOTI JAHOI KpaiHW a00 MDKHApPOAHIA BaJIOTI, Ta
BUIUIaTa CTPAaXxOBOTO BiAIIKOAYBaHHS MPOBOIUTHCS Y TPUBHI Mo Kypcy HamionampHOTO O6aHKY YKpaiHu Ha
JeHb CKJIAJaHHS CTPAaXxOBOI'O aKTy, MOXKE€ BIUIMHYTH HA BHMOTH TONEPEIbOrO POKY, Y 3B'3KY 3 BUIIMMH
BUTpAaTaM{ Ha BPETYIIOBAHHS MPUITUHEHUX BHMOT.

3a mincymkamu 2019 poxy Kowmmanis BBaxkae, 1m0 3000BSI3aHHS 10 TPUITUHEHUM BUMOTaM
CTpaxyBaHHSI MEIMYHUX BUTpAT pO3paxoBaHE CTAHOM Ha KiHelb 3BITHOTO MEpiofy € aJeKBaTHUM. TWM He
MEHIII, 3pOCTaHHs BapTOCTi OyJie BUMaraTy BU3HAHHA JOAAaTKOBHUX BTPAT, HIXK OUIiKYETHCS B JAHUH 4ac.

4.3. YnpapiliHHsI CTPaXOBUMH Ta (FiHAHCOBUMM PU3HMKAMH

Kommnanis yknamae noroBopw, 1o nepesaroTh CTPaxoBi pu3nKe Ta/ab0 GpiHAHCOBI PU3HKH.
Y mpoMy po3aiiii y3araabHEHI PU3UKH Ta MiAX0AH, siKi KoMImaHis BUKOPUCTOBYE ISl YITPABIIIHHS HUMHL.

4.3.1 CtpaxoBi pu3uku

Pusuk Oynp-sIKOTO  JOTOBOPY CTpaxyBaHHS — II€ MOXIIHUBICTH TOTO, IO CTPaxOBHH BHIIQJOK
BiOyZeThCA Ta HEBU3HAYCHICTH CYMH 3asBIIEHUX BUMOT. 3a CyTTIO JOTOBOPY CTPaxyBaHHA, €W PH3HK €
BUTIAJAKOBHM 1 TOMy HemepenOauyBaHHIM. CTpaxoBi BUMAJKN € BUTIAAKOBUMH, i (pakTHYHA KUTBKICTh 1 cymMa
npeTeHsii Ta BiAIIKOIyBaHb OyIyTh 3MIHIOBATHCS 3 POKY B piK B MOPIBHSHHI 3 PiBHEM, BCTAHOBJICHUM 3
BUKOPHUCTAHHSIM CTaTHCTHYHUX METOJIB.

[IpaxTukoro Kommnanii HaIpanboBaHO TIeBH1 METOT! YHOpaBIiHHS PUBHKOM:
1) Memoo ycynenns pusuxy (cripoda YHHUKHEHHS PH3HMKY (HE CIiJ BHPOOJIATH Ta MPOJAABaTH HEOE3MEUHy
MPOAYKIIIIO), ane 3HHKAE i MO>KJIUBICTh OTpUMAaHHI npUOYTKY).

2) Memoo 3anobicanns empam i KOHmMpOAb IONIOMAra€ yHUKHYTH BHIAJKOBOCTEH 1 3HHU3UTH 30WUTKH.
3) Memoo - noenunmanna  (BiOUIKOAYBaHHS ~ 30MTKIB 32  PaXxyHOK  BJAaCHMX  KOIITIB).
4) Memoo cmpaxysanns A€ 3MOTY PO3MOJITUTH PU3UK MiX BEITHKOIO KiJIbKICTIO CTPaxyBaJIbHUKIB, SIKI i1
HBOT'O MiANaJa0Th.

VYrpaBiiHHS CTPaXOBHMH PH3UKAaMH — L€ 3aXOAW CIPSIMOBaHI Ha 3MEHIICHHS PH3HKY B CHCTEMI

cTpaxoBux BiHOCHH. Bonu B KomnaHii 311iiCHIOETECS B TPH €TaIH:
1) Jocnionuyvkuii (netamizoBaHe JOCITIHKEHHS PU3HKIB, 301p 1 aHati3 iHpOpMAIlii PO HUX, OI[IHKA PU3HUKIB).
2) ITiocomoeuuil, siKwii iepe0avae MOPIBHAHHS XapaKTEPUCTUKH Ta HMOBIPHOCTEH PU3UKY HA OCHOBI HOTO
aHaJizy Ta OLiHKW. Pe3ynbTaToM mboro aHamily € BUPIIICHHS MUTAaHHS: “SIKOI0 Mipol0 pU3MK, IPUHHATHUHA
bife) cTpaxyBaHHA?”: [NoeHicTrO; YacTkoBo; 30BciM HE MPUIHATHUH.
3) Bubip xonkpemmuux 3acobis siKi MOKyTb BIUTHHYTH Ha PU3HK 3MEHIIUBIIH HOro a00 yCyHYBIIIH 30BCIM.

[pu anani3i pu3MKy aHaNI3YIOThCS BCl pU3UKOBI OOCTaBUHHM SIKi HOTO XapakTepu3ytoTh. st Oiibi
YCIINIHOT OIIHKKA PHU3WKY BHJIUISIOTBCS KPUTEPii OIIHKA TOOTO T'PYNH PHU3MKY, KOXKHA 3 SIKMX BKIIOYAE
MPHUOIM3HO OJTHAKOBI 32 O3HAKaMH 00’ EKTH.

Ominka 00’exkTa HeoOXifHA Ui BHU3HAYCHHS PO3MIPY CTPAaxoBOi CyMH, a OLIHKA PH3HMKY [Ja€
MOJKJIMBICTh BU3HAUUTH BIJIMOBIIHY IIHY CTPaxOBOi MMOCIYTH.

J1s HalO1ITbI TIOBHOT 1 IOCTOBIPHOI OIIIHKK PU3HMKY Ta BUSHAYEHHS WMOBIPHOCTI 30MTKY HEOOXiTHO
MaTH BIATOBITHY MOCTOBipHY iH(popMalito. s 1pOro 31HCHIOITh TPUBAJIE CIIOCTEPEKEHHS 332 BEITUKOIO
KUTBKICTIO 00’ €KTIB.

Kommanisi BaXIMBY yBary NpWALISE YiTKOMY BU3HAYEHHIO BUMOT JIO CTpaxyBaJbHHKA Ta TIOBHOTH
iH(opMaIlii, IKy MiCTUTh 3asBa-OIMMUTYBAIILHUK Ha CTPaXxyBaHHS, [0 A€ MOKJIMBICTh BUKOPUCTAHHS Pi3HUX
BapiaHTIB pillleHb MO0 YKJIQJAHHS JOTOBOPY CTPAaxXyBaHHS: NPHUHHATH PH3HK HA CTAaHIAPTHUX yMOBAX;
3alpONOHYBaTH CTPaxyBaHHS HA HECTAHIAPTHUX YMOBAaX; BIIMOBHTH B MPUHOMI PH3HMKY Ha CTpaxyBaHHS;
BIIXWJINTH PU3HK HA SIKUMCh TEPMiH.

Po3mipu ctpaxoBux Tapu(iB € BaKJIMBUM iHCTPYMEHTOM ympasiiHHS pusukamu y Kommnawxii, Ta
BCTAHOBJIIOIOTBCS 3 YpaxyBaHHSM BJACHOIO JOCBiLy abo0 3a aHaJori€ 3 IHIIMMH KOMIIaHISIMHU.

[lo3uTUBHUM JOCBIZIOM TPaKTHKH yIpaBliHHSI € BiacHa TapudHa momitika Kommasii.
CdopmynboBaHO i1 NMPUHOMIIN: EKBIBAJEHTHICTh CTPaxOBHUX BIJHOCHH CTOpiH; JOCTYIHICTH OiIBLIOCTI
CTpaxyBaJIbHHUKIB 3aB/ISIKH HEBEIIMKUM pO3MipaM CTpaxoBUX Tapu(iB; BITHOCHA CTANICTh PO3MipiB TapudHOi
CTaBKH IIPOTITOM TPUBAJIOTO Yacy.

Kommanisi BUKOPHCTOBYE ONTHUMAaJbHY 1HOMBiAyalli3alilo CTPaxoBOro Tapu]y i3 3acTOCYBaHHSIM
cucteMu (paHIIM3, 10 HAJa€ CTPaxXOBHUKY MOJIMBICTH BIUIMBATH Ha PO3MIp CTPaxoBOIO BHECKY Ta
MOJKJIMBICTh 3HU3UTH I[IHY CTpaxyBaHHs, 110 Ma€ 0COOJIMBE 3HAYCHHS B YMOBaX KOHKYPEHTHOI OOpOTHOM 3a
CTpaxyBaJIbHUKA.

Kommnanisi Mae MeTy HOCTIHHOTO 301MbLICHHS OCHOBHUX (DiHAHCOBUX MOKa3HUKIB. CHPUATH LBOMY



OyZAyTb Taki HANPSIMKH, K PO3IINUPEHHS CTPAXOBOTO MOJIs, 3ay4eHHs HOBUX KJIIEHTIB 1 mMpoaax iM OUbIIol
KUIBKOCTI CTPaxOBHMX MPOJAYKTIB, MIABUINCHHSA MpodecioHali3My CTpaxoBoi KOMIaHii,  3aiHCHEHHS
YIpaBIiHHS CTPaXOBUMH PUZUKAMHU.

Jnst 3niCHEHHST yIpaBIliHHS CTPaxoBUMHU pH3MKamMu KoMmaHi€lo po3paxoBaHO MOKA3HUK “‘PiBEHb
CTPaxOBHX BHILIAT, PO3MIp SKOTO Ja€ YSABICHHS MPO €PEeKTHUBHICTh CTPAaXxOBOTO Oi3HECY Ta MOXKIUBICTH
OIIIHWTH, SIKy YaCTHUHY BiJl OJIep>KaHUX KOIITIB CTPaxoBa KOMIIaHis CIIPsIMyBajia Ha CTPAaXOBi BUILIATH.

Le#t moka3HUK po3paxoByeThcs B oMy mo KommaHii i 3a paxyHOK aHaji3y OUHAMIKH LBOTO
MOKa3HWKAa BU3HAYAIOTHCS KPUTHYHI MOMEHTH, SIKi MOTPEOYIOTh 3aXHCHUX il 3 OOKy MEHEeIKMEHTY
Kowmmanii. J{yst OimbIn qeTamsHOTO aHaANi3y OKPeMOTo BUAY cTpaxyBaHHS KoMIaHist BAKOPHCTOBY€E TTOKa3HUK
CTPaxOBHX BHILIAT IO OKPEMUM BHJAM cTpaxyBaHHs. Lle mae 3Mory omiHUTH 30MTKOBICTH TOTO YH 1HILIOTO
BUJY CTpaxyBaHHS i 3a0€3MeUNTH HAJIC)KHE KOPETyBaHH y Mpolieci HOro CTUMYITIOBAaHHSI.

HariGinpiimii BimcoToK piBHS cTpaxoBux uiniaT mo Kommanii 3a 2017 — 2019 poku npumazae Ha
ocobucTe cTpaxyBaHHS, HIO 3acBimuye sikicTb pobotu Kommawii BigHOCHO 3axucty (ismuHHX 0cCi® Bix
BIUIMBY Pi3HOTO POy PU3HKIB. AJle, HETaTUBHO MO3HAYAETHCS HA MPUOYTKY BiJl CTPaxoBOi AisSUTBHOCTI.
Hpyrum 3a piBHEM 30MTKOBOCTI € CTpaxyBaHHS Ha3€MHOTO TPAHCIIOPTY.

Hazemuunii TpaHcmopT sBisie co0OI0 HEBIT €MHY CKIAJOBY PO3BUTKY CYCIIIBCTBA Ta KOPHCTYETHCS
MOMYJISIPHICTIO cepel (i3MYHUX Ta IOPUINYHUX 0Ci0.
(a) Yacmoma i msoickicmo 6umoz

Ha dvacToTy 1 TSDKKICTP BUMOT CTpaxyBaHHS HAa3eMHOTO TPAHCHOPTY MOKE BIUIMHYTH JEKiJIbKa
ynHHUKIB. [locTiHO 3pocTaioya KiTbKIiCTh aBTOMOOUTIB, 301bIICHHS] IHTEHCUBHOCTI pyXy Ha THX CaMHX
00MEKEHHX NUISXaX JIUIIE 301IbIIye pU3UKOBICTh JAHOTO BUAY CTpaxyBaHHs. Belnka KUTbKICTh CTPaXOBHX
BUMAJKIB MiJ{ 9aCc €KCILTyaTaIlii Ha3eMHOTO TPaHCTIOPTy NOoTpedye ePEeKTHBHOTO YIPaBIiHHS CTPAXOBUMH
pU3MKaMU IS MiHIMi3aIii B MaitlOyTHEOMY (iHaHCOBHX BUTpaT KommaHii.

Ha wactoTy i TSDKKICTh BUMOT CTpaxyBaHHS MaliHa BIUIMBAIOTH KJIIMATH4YHI 3MiHHM, IIO MPHU3BOJIATH MO
BUHUKHEHHS OINbII YacTUX 1 BaKKHX EKCTPEMAIbHUX MOTOMHUX SBUI (HANpHUKIal, MOBEHI, yparanu i
TaidyHn) 1 IX HACHIKIB (HAIPUKIIA[, CYTTEBUX BHMOT).

Kommanisi ympaBnsie pu3nkaMd MaHHOBOTO CTpaxyBaHHS 4Yepe3 aHACpPalTHHIOBI CTparerii,
3aCTOCYBaHHs YTroJH Mpo nepecTpaxyBanHs. [lepecTpaxoBi 10rOBOpH BKITIOYAIOTh OKPUTTS HAAJIHIIKOBUX
BUTUTAT, IOKPUTTS ISl YHUKHEHHS 30UTKIB 1 TOKPUTTA 32 KaTacTpodamu.

Crparerisi aHJiepaliTUHTY HaMaraeThCsl 3a0€3MeYnTH, 00 pu3uKu Oyiu Ao0pe auBepcudikoBaHi 3
TOYKH 30pY THITY Ta CYyMH PU3UKIB, THITY IPOMHUCIIOBOCTI Ta reorpagpiqHoro po3rauryBaHHS.

JlimiTH aHAepaliTHHTY BCTaHOBIIOIOTHCS B IIUIAX JOTPUMAHHS BIATIOBITHUX KPUTEPIiB BimOOpY
pusukiB. Hanpuknan, Komnanis Mmae mpaBo He IpOIOBKYBaTH OKPEMi IOTOBOPH, MOKE HAKJIACTH (PpaHIIN3Y
1 Ma€ mpaBo BiIMOBUTHCS BiJl OTUIATH MIAXpaiCbKUX MpeTeH3iil. JloroBopr cTpaxyBaHHS TaKOX Jal0Th PaBO
BHAMArarty BiJ TPETIX 0Ci0 OIUIaT 4YacTUHH a00 BCiX BUIATKIB (HAPUKIIAJ, PErpec).

[TepecTpaxoBi JOrOBOpH BKJIIOYAIOTh MOKPUTTS HAIMIIKOBUX BHIUIAT, MOKPUTTS ISl YHUKHEHHS
30MTKIB 1 IOKPHUTTS 3a Katactpodamu. EdexT Bif Takoi yroam mpo nepecTpaxyBaHHs TakHid, mo KommaHis
HE TMOBMHHA TIOHECTH 3aralbHy CyMy YHCTHUX CTPaxOBHX 30HMTKIB OUIbII HIK MPOTSITOM OJHOTO POKY.

Bumorn 3a MaifHOBHM CTpaxyBaHHSAM PO3TJISJAOTHCS B 1HAWBIIyalbHOMY MOPSIKY NPHHANMHI 1Ba
pa3u Ha pIK 1 KOPUTYIOThCS 3 YpaxyBaHHSM OCTaHHBOI 1H(OpMaIlii 3a MoB’s3aHUMH (aKTaMH, YHHHUM
3aKOHOJIaBCTBOM, IOPUCHAMKIIII, YMOB Ta IOJIOXEHb JOTOBOPY, Ta iHIHUX ¢akTopiB. KommaHis akTHBHO
yIpaBiIs€e 1 MPOBOJUTH PaHHI BPETYJIOBAHHS 32 BUMOTaMU IO MallHOBOMY CTpPaxyBaHHIO JUISi CKOPOUYCHHS
BIUIMBY HerepeadadyBaHUX IMOJIiH.

Jist yrpaBiiiHHs CTpaxoBUMHU pu3ruKaMu KoMiiaHiero po3paxoBaHO MOKAa3HUK «IO0X1THICThY.

Bincotok noximnaocti o [TAT CK "Kutit Asia I'apant" 32 2017- 2019 poku 6inbmie 93%.

[MocriitHa BrCOKa JOXiTHICT MO MAaHOBOMY CTPaxyBaHHIO Ha MPOT3i MOMEPEHIX POKIB O3HAYAE
BiJTHOCHY 3a0e3IeueHiCcTh rapaHTyBaHHS CTPAXOBHX BUIUIAT Y IOATBIIOMY.

VY 2017- 2019 pokax npioputreTHHUM Oyj0 ocobucte crpaxyBaHHs. Lle cBigumTh mpo 30iibIIeHHS
CTpaxoBOi KyJbTypu HaceneHHA. 3a mepiox 3 2017 poxy mo 2019 pik mae micue TeHAEHIIs 301IbLICHHS
o0csTy cTpaxyBaHHs Ha3eMHOI'O TPaHCHOPTY (KpiM 3aiizHU4HOTO0). OCHOBHUMH NPUYMHAMH, IO CIPUSITA
3301IBILCHHIO 00CATY CTpaxyBaHHS Ha3eMHOT'O TPAHCIOPTY € PO3YMIHHA HAaceJIEHHSIM IepeBar HasBHOCTI
JIOTOBOPY CTpaxyBaHHS MPH HACTaHHI CTpaxoBHX BUMaikiB. KommaHii moTpiOHO 3BEpHYTH yBary Ha Take:
AKTUBHHU TMIOIIYK IIe HEOCBOEHWX DPHUHKOBHMX HINI Ta PO3POOKY Ta BIPOBA/KEHHS HOBUX CTPAaXxOBUX
MPOJIYKTIB; CTPaxoBi MPOJYKTH, OOCAT CTpaxyBaHHS IO SKUX 3HAYHO 3MEHIIMBCS (CTpaxyBaHHs MaifHa,
TOII0); HaZJAHHS BUCOKOT'O CEPBICY, BIPOBA/IXKEHHS HOBITHIX OHJIAMH TEXHOJIOT1H.

BpaxoBytoun cnenniky puHKY CTpaxoBUX MOCHyT, ToOTO mo KommaHist 3aBxau pu3HKye, Oepydyn Ha cebe
BIJIMOBIIAIBHICTG 110 CTPaxXyBaHHIO, Ha MiJICTaBl MpoBeaeHOro aHamizy, KommaHii moTpiOHO 301MbIIMTH
KUIBKICTh JIOTOBOPIiB 3 MEHIIMMH CTPaXOBHUMHU CyMaMH. TakoX JAOMOITHUCS, OO KiJIbKICTb HOBUX JAOTOBOPIB



NepeKpHuBajia KUIbKICTh JOTOBOPIB,IIO 3aKIHUYIOTHCS, MPUIOMY HNEPEKPHUTTS MOBHHHO MOLIMPIOBATHCS HE
TUTEKHM Ha YUCJIO JOTOBOPIB Ta CYMY BHECKIB II0 HUX, aJi¢ 1 Ha CTPAaxOBY CyMY, TEPMiH CTpaXyBaHHS.
(6) [ocepena HesusHauenocmi npu oyiHyi MatlOymHix 6uniam

Bumorn 3a noroBopamMu MaifHOBOT'O CTpaxyBaHHS MiJJIATalOTh BUTUIATI y pa3i HACTaHHs CTPaxoBOTO
BumaAKy. KoMmaHis Hece BiAMOBIMANBHICT 32 BCi CTPAaXOBi BUMAKH, III0 BiAOYIHCA MPOTITOM TEPMiHY Iii
JIOTOBOPY CTpaxyBaHHs. 3000B’s13aHHS 32 BUMOTaMHU MOXKYTh BHPIIITYBAaTHCS MPOTATOM TPUBAIOTO MEPiOAY
yacy 3 NPUYMH OOTPYHTOBAaHHUX CYMHIBIB CTOCOBHO 3aKOHHOCTI mpaB CTpaxXyBajbHHKAa Ha OTPHUMaHHS
CTPaxOBOTO BIAIIKOMYBaHHA (TOJaHi JOKYMEHTH He IaloTh 3MOTH TMOBHICTIO 3'ACYBaTH NUPWYNHHA U
00CTaBMHHU CTPaxoOBOTO BHIIAJKY, PO3MIp 3amOiSHOI MIKOAHW, OOCTaBWHH, IO MiATBEP/HKYIOTH MPaBO
CrpaxyBaJIbHUKa Ha OJEpKaHHS BiAIIKOAYBaHHSA, OOCST 1 XapakTep MOIIKOKEHb MaiiHa HE BiIMOBiJarOTh
NpUYMHAM 1 00CTaBHHAM CTPaXOBOT'O BUMAIKY).

CrpaxoBe BiAIIKOAYBaHHS, SKe 3MIACHIOETHCA 32 IIMMHU JIOTOBOPAMH, € BiAIIKOAYBAaHHSIM 30WTKIB,
AKX 3a3HaB CTpaxyBaJbHMK BHACHIJOK MOIIKOKEHHS Ta/a00 3HUINEHHA MaiiHa B pe3yibTaTi BOJOAIHHS,
KOPUCTYBaHHSI 1 PO3MOPSIKCHHSAM MM MaifHOM. Opi€HTOBHA BapTiCTh BHMOT BKIIOYae B cede mpsmi
BUTpPATH, K1 OyAyTh MOHECEHI MPH BPETYIIOBAaHHI MPETEH3iid, 32 MIHYCOM OYIKyBaHOI CYMH 3a PETPECOM.
Kowmmanis mpuiiMae Bci po3yMHi 3axoad, mo0 IMepeKoHaTHCs, 0 BOHA Ma€ BIAMOBIAHY iH(OpMAIi Tpo
3asBieHi BUMoru. OJHaK, BPaxOBYIOUM HEBH3HAUYEHICTh 3a BHMOTAMH, IIUIKOM IMOBIPHO, IO KiHIIEBUH
pe3ybTaT BUSIBUTHCS BiAMIHHMM BiJ MEPBICHO BCTaHOBIEHHX 3000B’s3aHb. CymMa BHUMOT 32 MailHOBUM
CTpaxyBaHHSM YyTIHBa [0 PiBHS BHIUIAT 3a PIMIEHHSIM CYIy Ta iCTOpii MPaBOBUX MPEIEACHTIB 3 MHUTaHb
JIOTOBOPIB Ta IMBIJILHUX MPaBONOpYIIeHb. Ha m0oroBopu MaliHOBOTO CTpaxyBaHHSI TAKOXK BILTHUBAE TOSBA
HOBHX THIIIB MPHUXOBAHKUX MPETEH3iH, aje pe3epBM Ha Taki MpeTeH3il He po3paxoBaHi Ha KiHElb 3BITHOTO
nepiomy.

[Ipu ominmi 3000B’s3aHR MO BUTpaTaM 3a 3asgBICHUMH 30MTKaMH, SKi He BuIutadeHi, Kommanis
posrisigae Oyap-saKy iH(opMalliro, JOCTYIHY BiJ OLIHHUKIB 30UTKIB 1 iHpOpMAIIiI0 PO CyMy BPETyJIIOBaHHS
BHAMOT 31 CXOXHMH XapaKTepPUCTUKaMH B TomepenHi nepiogn. CyTTeBI BUMOTH OIHIOIOTHCS B KOKHOMY
KOHKPETHOMY BHITaJKy Ha IHIMBIAyalbHIA OCHOBI 200 MIPOTHO3YIOTHCS OKPEMO, 00 BPaxyBaTH MOXKITUBUI
pyiHIBHHH eeKT Bifl iX pO3BUTKY i MOMIMPEHHS Ha 1HIY YaCTHHY MOPTQeTs.

3a mincymkamu 2019 poky Kommanis BBakae, mo ii 3000B'I3aHHS [0 NMPUIUHCHUM BHUMOTaM €
aZieKBaTHUMH. THM He MEHIII, OUIBII IMTOCTIMHI 3MiHH B €BPOIIEHCHKOMY KIIIMaTi MOYKE€ TPU3BECTH A0 OLITBIIOT
YaCTOTH 1 TSHKKOCTI BUMOT, HIXK OYIKYEThCS B JIAaHUH Yac.

[pu omiHIN 3000B’s13aHb MO BUTPATaM 3a 3asBJICHUMH 30UTKaMU, SKi I1Ie He BUIUIadeHi, Komnanis po3risiiae
Oynp-aKy iH(pOpMaIlito, TOCTYIHY BiJ OMIHHHUKIB 30UTKIB i iH(OpMAIliI0 PO CyMy BperyIIOBaHHS BUMOT 3i
CXO’KHMH XapaKTeprUCcTUKaMH B nionepeaHi nepiogu. CyTTeBl BUMOTH OLIHIOIOTHCS B KOXKHOMY KOHKPETHOMY
BUTIAJIKy Ha 1HAMBITyanbHili OCHOBI 200 MPOTHO3YIOTHCSI OKPEMO, MI00 BpaxyBaTh MOXJIMBHU pyHHIBHHN
e(eKT BiJ IX PO3BHUTKY 1 MOMIMPEHHS HA iHIITy YaCTHHY MOPTdeTs.

He ne moxmmBo, KommaHis 3acTOCOBYe Killbka METOJIB JJIsS OIIHKH HEOOXiMHOTO piBHA pe3epsiB. Lle
3a0e3rnedye OUIBII TJIMOOKE PO3YMIHHS TEHCHIIN, BJIACTHMBHUX IJIAHOBAHOMY BHIY HisiibHOCTI. IIporuoswy,
0 JAI0Th Pi3HI METOAMKHM TaKOX JOIIOMArarOTh B OIIHI[ Jialla30Hy MOMXJIMBHX pe3ynbTariB. HaitOiibin
NPUAHIATHA METOJMKA OLHKH BHUOMPAETHCS 3 ypaxyBaHHSAM XapaKTEPUCTHK BUAY Oi3Hecy 1 CTymHeHs
PO3BUTKY 30UTKOBOCTI 332 KO)KHUM POKOM BUHUKHEHHS TIOJIIH.

Pozkpumma ingpopmauii w000 euxkopucmannusa cnpagedaugoi eapmocmi

5.1. MeToauku OniHIOBaHHSI TA BXiHi 1aHi, BAKOPUCTAHI JAJsl CKJIAJaHHSA OLIHOK 32 CPaBeIJINBOIO
BapTiCTIO

VYrpaBmiHCBKUI TEpCcOHAN 3IiMCHIOE BHUKIIIOYHO Oe3nepepBHi OLIHKK CIIPaBEAJIMBOI BapTOCTI
aKTHBIB Ta 3000B’s3aHbL, TOOTO Taki OWIHKM, 5Kl BuMararotbcss MCBO 26 Ha KiHelmb KOXHOIO 3BITHOI'O
nepiomy.

Knacu axtuBiB Ta Metox
3000B’s13aHb, MeToauKH OLIHIOBAHHS OLIIHKH Buxinni gaHi
OLIIHEHHX 32 (pUHKOBUH,
CIpaBeIMBOIO JOX1THUH,
BapTICTIO BHUTPATHU)
I'pommoi komtu Ta ix | [lepBicHa Ta mojanpIia OIiHKa PunkoBuit Odiuiitai kypcu HBY
€KBIBaJIEHTH TPOILIOBHX KOIUTIB Ta iX
€KBIBaJICHTIB 3/IIHCHIOETHCS 32
CIPaBe/IIIMBOIO BAPTICTIO, sIKA




JTOPIBHIOE X HOMiHAJBHIN BapTOCTI

Jemozutu (kpim [TepBicHa OITIHKA IETIO3UTY Jloximamnii CraBKH 3a JENO3UTaMH,
JIETIO3UTIB 10 3MIUCHIOETHCS 3a HOTO (muckoHTyBaH | e(eKTHUBHI CTaBKH 3a
3alUTaHHS) CIpaBeATIMBOIO BAPTICTIO, sIKa HS TPOILIOBHX | JIEMO3UTHUMH
3a3BHYail JOPiBHIOE HOTO MOTOKIB) JIOTOBOpaMH
HOMIHaJIBHIN BapTocTi. [Tomansima
OIliHKA JICTIO3UTIB Y HAllIOHAILHIH
BAJIOTI 3JIICHIOETBCS 32
CITPaBETHBOIO BapTiCTIO
O4iKYBaHUX I'POIIOBUX MOTOKIB
Boprogi ninni nanepu | IlepBicHa oninka O0proBux miHHUX | PuHKoBHIA, Odiuiitni 6ip>koBi Kypcu
nanepiB sk (iHaHCOBHUX aKTHBIB JOX1THUH OpraHizaTopiB TOPTiB Ha
3MIHCHIOETHCS 32 CIIPABEIIIBOIO JIaTy OIIIHKH,
BapTICTIO, KA 3a3BUYall TOPIBHIOE KOTHPYBaHHSI
1iHi oneparii, B Xofi sikoi OyB aHaJIOT1YHMX OOPTOBHX
oTpuMaHmii akTHB. [lomanpira IIHHKUX TIaIepiB,
OITiHKa OOPTOBHX ITIHHUX TIAIEpiB IIICKOHTOBAaHI IMTOTOKH
3I1HCHIOETHCS 32 CIIPABEJINBOIO TPOILIOBUX KOIITIB
BapTICTIO.
[HCTpy™MEHTH [lepBicHa o1liHKa IHCTPYMEHTIB PunkoBuii, OdimiiiHi 6ipKOBi KypcH
KariTaimy KaIliTamy 3J1HCHIOEThCS 3a 1X BUTpPATHUI OpraHizaTopiB TOPTiB Ha
CIpaBeATIMBOIO BAPTICTIO, SIKa JIaTy OIiHKH, 32
3a3BUYail JOPIBHIOE IIiHi Omeparlii, B BiJICYTHOCTi BU3HAYEHOTO
X0/l SIKOT OyB OTPUMAaHUI aKTHB. OipKOBOTO KypCy Ha JaTy
INonanpina oiHKa IHCTPYMEHTIB OIlIHKH,
KaImTary 3iHCHIOETbCS 32 BUKOPHCTOBYETHCS
CITPaBEIMBOIO BAPTICTIO HA JIaTy OCTaHHS OalaHCOBa
OIIiHKH. BapTICTh, [IIHA 3aKPUTTS
0ip>KOBOT'O TOPIOBOTO JHS
[HBecTuIiiina [lepBicHa o1iHKa IHBECTHUIIIITHOT PunkoBuii, Linu Ha pUHKY
HEPYXOMICTh HEPYXOMOCTI 3[IIHCHIOEThCA 32 JTOX1THHIA, HEPYXOMOCTI, JaHi
cobiBapricTto. [loganpima ominka BUTpPATHHUI omiHku npodeciitHux
IHBECTHIIIITHOT HEPYXOMOCTI OL[IHIOBAYiB
3IIHCHIOETBCS 32 CIIPABEUTUBOIO
BapTICTIO HA JIaTy OI[IHKH.
Jlebitopchka [eppicHa Ta mozabIIa OiHKA JoxinHwuii KonTpakTHi ymMOBH,
3a00proBaHiCTh Ne0GITOPCHKOT 3a00pTOBAaHOCTI WMOBIPHICTh TIOTAIIEHHS,
3MIHCHIOETHCS 32 CIIPABEIITMBOIO O4iKyBaHI BXi/IHI TPOIIOBI
BapTICTIO, SIKA JIOPIBHIOE BAPTOCTI MTOTOKHU
MOTAIIeHHS, TOOTO CyMi OUiKyBaHHX
KOHTPAKTHUX TPOIIOBUX ITOTOKIB Ha
JIATy OILIIHKH.
[MorouHi [NepBicHa Ta mojanbla OliHKa Burparuuit KonrtpakTHi ymOBH,

3000B’I3aHHA

IMOTOYHUX 3000B’I3aHb
3MIHCHIOETHCS 32 BapTICTIO
[oralIeHHs

WMOBIPHICTh TIOTAIIEHHS,
O4iKyBaHI BUXI1JHI
IPOIIOBI TOTOKU

5.2. PiBenb iepapxii cnpaBeljMBOi BapTOCTi, 0 AKOr0 HAJEXKaTh OIIHKH CHPaBeIJINBOI

BapTOCTI

Kiacu akTuBiB

3000B’sI3aHb,
OIL[IHEHUX 3a
CIPaBEe/IMBO
10 BapTICTIO

1 piBeHb (1iHU

Ta KOTHUPYBaHHSI
(Heckopurosati) Ha

aKTHBHHUX PHHKaX Ha
1JIEHTUYHI aKTUBH
a00 3000B’s13aHH)

2 piBeHb (BXiHi
JaHi, (OKpiM IiH
KOTHPYBaHHS,
BiiHECEHUX 10 1-TO
piBHS), SIKI MOXKHA
criocTepirati s
aKTHUBY 4H 3000B’ -
3aHHA IpAMO a0o
OTIOCEPETKOBAHO)

3 piBeHb (BX1IHI
JaHi JUISI aKTUBY 9U
3000B’SI3aHHS, IKHX
HEMaE Yy BIIKPUTOMY

JIOCTYTIi)

Yceworo




JaTa omiHku
31.12.2018 31.12.2019 | 31.12.2018 31.12.2019 31.12.2018 31.12.2019 31.12.2018 31.12.2019

IuBecTumiitna
HEPYXOMICTh 6115 7965 6115 7965

ToprosenbHa
Je0iTopchka 159 1179 159 1179
3a00proBaHicTh

Iama norouna
nebiTopchka 94 82 94 82
3a00proBaHicTh

ITotouna
KpPEOUTOPCHKA
3a00proBaHicTh 9 - 9 -
3a
PO3paxyHKaMH 3
yyac HUKaMHu

ToprosenbHa
KpeIuTopCchKa 144 514 144 514
3a00proBaHicTh

5.3. Inuri po3kpurTs, o Bumaratbest MC®3 13 «Ouinka cnpaBeiinBoi BapTOCTi»
CnpaBeyiuBa BapTicTh hiHAHCOBUX IHCTPYMEHTIB B TIOPIBHSHHI 3 iX 0a1aHCOBOIO BapTICTIO:

HaiiMeHyBaHHSI IOKa3HUKIB Basancosa BapricTb CnpasenyinBa BapTicTb
31.12.18 31.12.19 31.12.18 31.12.19

[HBecTHIIIIIHA HEPYXOMICTh 6115 7965 6115 7965

ToprosenbHa AebiTopchKa 159 1179 159 1179

3a00proBaHiCTh

I'pommoBi kommTy Ta ix 8498 10422 8498 10422

EKBiBaJICHTH

ToproBesbHa KPeUTOPChKa 144 514 144 514

3a00proBaHiCTh

CropaBennuBa BapTicThb AEOITOPCHKOI Ta KpPEIUTOPCHKOI 3a00pProBaHOCTi, a TAaKOX 1HBECTHMLIH,
JOCTYIIHUX JIA MPOAaXy, HEMOXKIIMBO BU3HAYUTU AOCTOBIPHO, OCKIJIBKM HEMA€ PUHKOBOI'O KOTHUPYBAaHHA
OUX aKTHBIB.

KepiBauurso Kommanii BBakae, 110 HaBEJEHI PO3KPUTTS LI0JI0 3aCTOCYBAHHS CIPABEIIMBOL
BapTOCTI € JOCTAaTHIMH, 1 HE BBaXKae, 110 3a MeKaMu (DiHAHCOBOI 3BITHOCTI 3alIUIIMIACH OyAb-sIKa
cyTTeBa iH(pOpMallisd 110JI0 3aCTOCYBaHHS CIPABEIMBOI BAPTOCTI, KA MOKE OyTH KOPHUCHOIO ISt
KOpUCTYBayiB (piHAHCOBOI 3BITHOCTI.

5. Pekaacugikanisi y ¢pinancoBiii 3BiTHOCTI 32 3BiTHHIi nepioa y nopiBHAHHI 3
(piHaHCOBOIO 3BITHICTIO MONEPEIHBHOI0 3BITHOIO NMEPioy Ta BUNPABJIEHHS MOMUJIOK

Pexnacudikamii y ¢iHaHcoBi 3BITHOCTI 3a 3BITHMM MepioJ MOPIBHSHO 3 (DIHAHCOBOIO
3BITHICTIO IONIEPEAHBOTO MEPI0y He 3/11HCHIOBAIUCS.

6. BukopucTaHHs HOBMX Ta MepPerJisiHyTHX CTAHAApPTiB, siki OyJum BunyumeHi i
Ha0upaioTh ynHHOCTi B 2019 poui Ta micas 31.12.2019 poky.

BniuB Ha 06aikoBY moaiTuky ToBapucTBa Ha0yTTa YuHHOCTI HOBUX MC®3

ToBapucTBO 3acTocyBajo Taki HOBI CTaHIAPTH, TIyMadeHHs, 3MIHH [0 CTaHAAPTIB, BKIIOYAIOYN
CIPUYMHEHI HUMH 3MiHH JIO 1HIIUX CTaHAapTiB, 3 JaTOI0 MMOYaTKOBOTro 3actocyBaHHs 1 ciuns 2019 poky npu
CKJIaJaHHi i€l (iHaHCOBOT 3BITHOCTI:

- MC®3 17 «loroBopu cTpaxyBaHHS» y MUTaHHSX , 110 HE IPOTUPIYaTh HALIOHAJHHUM 3aKOHOJABYUM
BUMOTaM Ta HOPMATHBHUM PETYISTOPHUM aKTUB Y cepi CTpaxyBaHHS;




- KTM®3 23 «HeBu3Ha4YeHICTh IPH PO3PAXYHKY MOJATKY Ha IPUOYTOK;

- JloBroctpoxogi inBecTuilii B acorifioBani abo criiapHi mianpuemctsa (3miau 10 MCEO 28);
- [ImanoBi 3MiHH, CKOpOUYeHHS Ta BperymoBanHs (3Minu 10 MCBEO 19);

3acTocyBaHHS IMX CTAaHJAPTIB HE Ma€ CYTTEBOTO BIUIMBY Ha L0 (iHAHCOBY 3BiTHICTb.

MC®3, sixi npuiiHaTi, aje 1e He HA0yJIH YMHHOCTI

KonuentyansHa ocHoBa inancoBoi 3BiTHOCTI (KOD3)

Y HOBIif penakiii OHOBIIEHO CTPYKTYPY JOKYMEHTa, BU3HAYEHHsI aKTHBIB 1 3000B's13aHb, a TAK0OX OJITAHO
HOBI ITOJIOKEHHS 3 OIIHKY Ta MPUITWHEHHs] BU3HAHHS aKTHUBIB 1 3000B'A3aHb, TIOJaHHS 1 PO3KPUTTS JaHHUX Y
¢inancosiii 38iTHOCTI 32 MC®3. 3rizHo HOBOI penakuii iHdGopMaris, IpeacTaBieHa y ¢piHaHCOBIi 3BITHOCTI,
TaKOX TOBMHHA JOTIOMaraTd KOPUCTyBayaM OIIIHUTH €()eKTHUBHICTh KEPiBHUIITBA KOMIIAHII B ympaBlliHHI
eKOHOMIYHUMH pecypcamu. llpuHIun o00aYHOCTI TpPaKTyeTbcd depe3 MIATPUMKY HEHTpPaNbHICTh
npeacTaBieHuX Janux. O0ayHiCTh BU3HAYAETHCS K MPOSB 00EPEKHOCTI MPH BUHECEHHI CYKEHb B YMOBaX
HEeBU3HAa4YeHOCTi. [IpaBauBe ysBIEGHHS NaHMX TPAKTYEThCS SK TMOJAHHS CYyTi Omepaulidd, a He TiNbKH iX
ropunudHoi hopmu. Hosa pemakriis KOD3 nependadae nBi popmMu 3BITHOCTI: 3BIT Mpo (DIHAHCOBHHA CTaH i
3BiT mpo (QiHaHCOBI pe3ymbraTH. IHmI (opmm oO0'emHani mix Ha3BOWO «iHOI (GOpPMH 1 PO3KPHUTTIY,
BU3HAYAETHCS, O AaHi (iHAHCOBOI 3BITHOCTI MPEACTABISIOTHCS 32 MEBHUI MEPioJ i MICTAThH MOPIBHSIIBHY
iH(popMaLlilo, a TAKOX 332 IEBHUX OOCTaBHH - POTHO3HI AaHi.

VY wogilt penakiiii KOD3 BBOANUTHCS MOHATTS «3BITYIOYE IiIMPHUEMCTBOY, IMiJ SKUM MAa€TbCS Ha yBasi
CTOpPOHA €KOHOMIYHOT MisUTLHOCTI, sIKa Ma€ YiTKO BU3HAYCHI MEXI1 Ta TIOHATTS 3BEACHOT 3BITHOCTI.

Bupas «ekoHOMIYHHH pecypec» 3aMicTh TepMiHy «pecypey» migkpecmtoe, mo Pamga MC®3 binbme He
PO3TIsiIae akTUBY JHIIe K Qi3ndHi 00'€KTH, a, CKOpiIe, sik Habip mpaB. Bu3zHaueHHs akTHBIB 1 3000B's13aHB
HE BITHOCATBHCS /IO «OYiKyBaHWX» HAJXOIDKEHb a00 BINTOKIB. 3aMiCTh I[LOTO BH3HAYEHHS €KOHOMIYHOTO
pecypcey BIAHOCUTHCS 10 MOTCHITIANY aKTUBY / 3000B'13aHHS BUPOOJIATH / IEpe1aBaTH €KOHOMIYHI BUTOIH.

HoBa rnmaBa KO®3 mpucBsueHa OmMuCy pi3HUX METOJIB OIIHKK (iCTOpMYHA 1 TMOTOYHA BapTiCTh
(cpaBeayIMBa BapTiCTh, BAPTICTH BUKOPUCTAHH)), iHGOpMAIlii, IKy BOHH HAJAAIOTh.

HaOytts unnnOCTI 3MiH 10 KO®3 01.01.2020 p.

ToBapucTBO He PO3MISLIANO BIUIMB 3MiH KOHIENTYaJIbHOI OCHOBH Ha (hiHAHCOBY 3BITHICTh, TaK SIK HE
Ma€ 3MOTH Tiepe0adyuTH KPOKH OpTaHy, BiIIOBiJAIBHOTO 32 BCTAHOBIEHHS HOBHX BHUMOT 10 (hiHAHCOBOI
3BITHOCTI Y BiAMOBiTHOCTI 31 3MiHamu KoHuenTyanbsHoi ocHoBH (iHaHCOBOI 3BiTHOCTI 32 MC®3.

MC®3 3 «O6’eqnanns oizHecy»

3MiHM 3allpOBaKYIOTh NEPETJISIHYyTEe BU3HAUeHHs Oi3Hecy. bi3Hec ckiagaeThcsi i3 BHECKIB 1 CyTTEBHX
MPOIIECIB, SIKi Y CYKYITHOCTI (QOpPMYIOTh 3aTHICTh CTBOPIOBATH BiJ1ady.

HoBe kepiBHMUTBO BH3HAYa€ CUCTEMY, SIKA JIO3BOJISIE BHU3HAUUTH HAsIBHICTb BHECKY 1 CYTTEBOIO
npolecy, y TOMy YHCIi JJI1 KOMIAaHid, fKi 3HAXOIAThCA HA PaHHIX eTamax PO3BUTKY 1 LIe He OTpUMald
Bijfauy. Y pasi BIACYTHOCTI Bijyiayi, IjIs TOTO 100 MiIIPUEMCTBO BBaXKAIOCsA Oi3HECOM, Mae OyTU HASBHUM
OpraHizoBaHUH TPYJIOBHUI KOJIEKTHUB.

BusHaueHHsT TepMiHy «Bifgmaua» 3BYKYeEThCs, 00 30cepequTH yBary Ha TOBapax 1 MocCiyrax, ski
HAQJAIOThCS KITi€HTaM, Ha (OpPMYBaHHI I1HBECTHIIHHOTO JOXOAY Ta IHIIUX JIOXOJIB, TPU IBOMY
BUKJTFOUAIOTHCS Pe3yIbTaTH y (GOPMi CKOPOUYEHHS BUTpAT Ta 1HIIUX eKOHOMIYHUX BHTroJ. KpiM Toro, Hapasi
OinpIe He MOTPIOHO OIIHIOBATH CIPOMOXKHICTh YYACHUKIB PUHKY 3aMIiHIOBAaTH BiJICYTHI €IEMEHTH YU
IHTETpYyBaTH NPUI0aHy TisSUTBHICTD | aKTUBH.

Opranizallisi MOXK€ 3aCTOCYBaTH «TECT Ha KOHIEHTpamito». [lpupdaHi akTHBH HE BBaKATHMYTHCS
0i3HECOM, SIKIIO TPAKTHYHO BCS CIpaBelUIMBa BapTiCTh MPHUIAOaHMX BAJIOBHX aKTHBIB CKOHIIEHTPOBaHA B
OJTHOMY aKTHBI (200 TpyIi aHAJIOT1YHUX aKTUBIB).

HaOytrs unanOCT 3 01.01.2020 Pp.

ToBapuCTBO HE PO3IJIAAAIO BILIMB 3MiH 110 11boro MC®3.

MCBO 1 «Iloganns ¢inancosoi 3BiTHOCTI» Ta MCBO 8 «O6aikoBa noJituka, 3MiHH B 00JIIKOBHX
OI[iHKAX Ta MOMUJIKH».

3MiHM YTOYHIOIOTH BU3HAYEHHS CYTTEBOCTI, MOSCHEHHS /10 IIOTO BU3HAYEHHS Ta 3aCTOCYBAHHS L[LOTO
MOHATTSA 3aBIASKM BKJIIOYEHHIO PEKOMEHJAlild 100 BU3HAYEHHS, SIKi paHille Oyid HaBedeHI B 1HIIMX
cragnaptax MCO3.

[Hdopmariss € CcyTTEBOIO, SKIIO OOIPYHTOBAHO OYIKYETHCS, IO ii MPOMYCK, CIOTBOPEHHS a0o0
3aTyMaHEHHsS MOJKE BIUIMHYTH Ha PIilIEHHS OCHOBHUX KOPHCTYBaudiB (DiHAHCOBOi 3BITHOCTI 3arajbHOrO
MpU3HAYEHHS, BUHECEH] Ha TijcTaBi Takoi (DiHAHCOBOI 3BITHOCTI, 1110 MpejacTanisie GiHAHCOBY 1H(OpPMAIIi0
PO 3BITYIOYY KOMITaHit0

3MiHu 3a0€3MeuyoTh MOCTiJOBHICTh BUKOPUCTAHHS BU3HAYEHHS CYTTEBOCTI B ycix ctangaprax MCO3.



Habytts unnnocti 3 01.01.2020 p.
ToBapuCTBO HE PO3TIATAIO BIUIMB 3MiH 110 Tboro MC®3.

3mian 10 MCBO 10 «Iloaii micia 3BiTHoro mepiogy», MCBO 34 «IIpomikna dinancoBa
3BiTHicTB», MCBO 37 «3abe3neuenHsi, HemepeadaueHi 3000B'si3aHHA Ta HemepeadaveHi akTuBH',
KepiBuuurso i3 3acrocyBannusg MC®3 2 «BumiaTu Ha 0CHOBI akuiii»

VY Bcix BUNAJKaX CIOBOCIIOIYYCHHS «CKOHOMIUHI PIIICHHS» 3aMIHCHO CIIOBOM «PIIICHHS», a MOHSITTS
«KOPHUCTYBai» 3BY>KEHO JI0 «OCHOBHHUX KOPHUCTYBaUiB».

HaOyrTs wnnnocTi 3 01.01.2020 p.

ToBapucTBO HE PO3IIsLAAI0 BILIUB 3MiH 10 1boro MC®d3.

3minn 10 MC®D3 9 «®inancosi incTpymentn», MCPO3 7 «PiHaHCOBi iIHCTPYMEHTH: PO3KPUTTS
ingopmaniin

3MiHU CcTOCYIOThCS TpoueHTHUX cTaBok (Taki sik LIBOR, EURIBOR i TIBOR), 1m0 BUKOPHCTOBYIOTHCS
B pi3HUX (DIHAHCOBHX IHCTPYMEHTAX: BiJ] IMOTEYHUX KPEAUTIB JO MOXITHUX IHCTPYMEHTIB.

ITonpaBku

[J 3MiHWIA BHMOTH [0 OOJIKY XE/KYBaHHS: TpH OOJIIKYy XEKyBaHHS TMepen0adaeTbes, 10
KOHTPOJIbHUH TMOKa3HUK MPOLEHTHOI CTaBKM, Ha SKOMY 3aCHOBaHI I'pOIIOBI MOTOKH, IO XEIKYIOTHCS 1
TPOINIOBI TOTOKH Bi/I IHCTPYMEHTY XeKyBaHHS, HE 3MIHUTHCS B PE3yIbTaTi peopmu;

[] OOOB'I3KOBI M BCIX BIIHOCHMH XE/DKYBaHHS, Ha sKi O€3MOCepeIHbO BIUIMBAE pedopma
BHYTPILTHHOOAHKIBCHKOT CTaBKH pediHaHCYBaHHS;

[] He MO’KHa BUKOPHCTOBYBATH ISl YCYHEHHS OyIb-KHAX 1HIINX HACTIIKIB pedopMu;

BHMAararoTh PO3KPHUTTS iHPOPMAIIii PO CTYITiHb BIUIMBY ITOMPABOK HA BiAHOCHHH X€KyBaHH.

Habytts unanocti 3 01.01.2020 p.

ToBapucTBO HE pO3TIAAANO BILIUB 3MiH Ha (DIHAHCOBY 3BITHICTH, TaK K TAKUX OMepaIliii He 3IIHCHIOE.

MC®3 (IFRS) 16 «Openpna».

13 ciunst 2016 poky Paga MC®3 (IASB) omy6uikyBana HoBui cTangapT. [logyatok 0060B’SI3KOBOTO
3actocyBaHHs B (piHaHCOBOI 3BiTHOCTI 3 01 ciunsg 2019 poky abo micns i€l gatu. JlocTpokoBe 3aCTOCYBaHHS
ILOTO CTaHAAPTy J03BoJieHO. llel cTaHmapT MOKOpPIHHO 3MiHIOE OOJIK y opeHaapiB. BiH 3000B’s3ye
BiZJOOpakaTH aKTWUBH 1 3000B's13aHHA B 3BiTi npo ¢inaHcoBuil craH. 3rigHo IFRS 16 openmHi 3000Bs13aHHS
PO3paxoOBYIOThCS K IUCKOHTYBaHHA BapTOCTI MaHOyTHIX OpEHIHUX IUIATEXKiB, a aKTUBOM € IIPaBo
KOPHCTYHHsI OpeH/1oBaHoro MmaiiHa (right-of-use asset (ROU)), 3H1MKae BU3HAUCHHSI «oTepalliiiHa opeHaa». B
nojansiiomy aktuBu ROU  obmikoBytoThes BignoBimHo MCBO 16 «OcnoBHi 3acoom», MCBO 36
«3MEHIICHHS! KOPHUCHOCTI AaKTHBIB», a OTXKe B 3BiTI mpo nNpuUOyTKM 1 30MTKM y OpeHaaps OyayTb
BioOpakaTUCs] BUTPATH 3 aMmopTH3aiii, (JiHAHCOBI BUTPAaTH 3 OPEHIHM, a TaKOX MOXKIUBI 30MTKH BiJ
sueninenHs: aktuBy ROU. 3rigno IFRS 16 mo6a openna st opeHgaropa - me omnepaiist (iHaHCyBaHHS.
OuikyeThCcsi 30UIBIICHHS aKTHBIB 1 MAcHBIB B OyXrajaTepchKoMy OajaHci. 3MIHU TOPKHYThCS XapakTepy
BuTpat i Mmogeni BusHaHHs. IFRS 16 Kommnanis 3actocye 3 gaTi moyatky 000B’sI3KOBOTO 3aCTOCYBaHHSI.

Brmutus 3actocyBanas MC®3 16 «Openyia» HaBEACHO Y BIANOBIIHUX PoO3aijgax MpuUMiToK: mir.3.2.5.
«KowmmaHis, sik operaapy 1. 3. OCHOBHUX IMOJIOXEHD 00J1iKOBOT moJTiTHKY; 111.8.2. «HemarepiajibHi akTHBH
1.8. Po3kputTs iH(hopMariii momo miareBepHKeHHs cTaTel (\iHaHCOBOI 3BITHOCTI; I «D1HAHCOBI BUTpATHY TI.
8.13. «Burparny; mm.2. «/loBroctpokoBi 3000B’s13aHHs» 1I. 8.9. «Pe3epBu Ta JOBrOCTPOKOBI 3000B’ I3aHHS

MC®3 17 «CTpaxoBi KOHTPAKTH»

18 tpaBHs 2017 poky Pana 3 MikHapoAHUX cTaHAAPTIB (piHAHCOBOT 3BITHOCTI OMYOJIIKyBajla HOBUI
crangapt MC®3 17 «CrpaxoBi KOHTpakTW». [[is CcTpaxoBHKIB 3apa3 TOJOBHE 3aBJaHHA —
YXBaJIUTH MPaBUJIbHI PILICHHS 1110/I0 BIPOBAI)KEHHS CTaHAAPTY.

Marouu 3a MeTy JOCSTHEHHS MOCII0BHOTO, 32aCHOBAHOT'O Ha MPUHIIMIIAX OyXTalaTepchbKoro o0miKy

CTPaxOBHX KOHTPAKTIB, HOBUH CTaHJapT BUMAarae BUMIPIOBATH CTpPaxoBi 3000B’si3aHHS 3a
MOTOYHOIO BapTICTIO BUKOHAHHS Ta MPONOHYE OUIbII yHi()iKOBaHUHM MigXiJa 10 BUMIPIOBAaHHS Ta
MPEJICTaBICHHS ISl BCIX CTPaXxOBUX KOHTPAKTIB.

MC®3 17 3aminoe MC®3 4 «CtpaxoBi KOHTPAKTH» Ta MOB’A3aHI 3 HUM IHTepnperanii, i
Ha0yBa€ YMHHOCTI JJIs1 mepioAiB, ki mounHawTbesa 3 1 ciunsa 2021 poky, npu upomy Horo



JIOCTPOKOBE MIPUIHSATTS TO3BOJICHO Y pasi 3acTocyBaHHs Takoxx MC®D3 15 «/loxoau Bix peamizaiii
3a goroBopami 3 kiieHTaMu» Ta MC®3 9 «DiHaHCOBI IHCTPYMEHTH.

OG0’exT rocrogaproBaHHs MOBUHEH 3acTocoByBaTH MC®D3 17 «CTpaxoBi KOHTPAKTHY JIO:

. KOHTPAKTIB CTpaxyBaHHs Ta MEPECTpaxyBaHHs, EMITCHTOM SIKHX BiH €;
. KOHTPAKTIB TepecTpaxyBaHHs, K1 BiH YKJIaB; Ta
. IHBECTULIIHHUX KOHTPAKTIB 3 XapaKTEPUCTUKAMH JTUCKPELIHHOI y4acTi, eMITEHTOM SIKHX BiH

€, 3a YMOBH, 110 BiH TaKOX € EMITEHTOM CTpaxoBUX KOHTpaKTiB.

3Mminu y cdepi 3acTocyBanHs nopisusino 3 MCP3 4

. BUMOTa PO Te, IO JJISl TOrO, MO0 3aCTOCOBYBATH CTPAXOBHI CTAHIAPT N0 IHBECTHUIIIHHMX
KOHTPAKTIB 3 XapaKTePUCTUKAMM JHUCKPEIIHHOI y4acTi, Cy0’€KT TakOXX Ma€ eMiTyBaTH
CTpaxoBi KOHTPAKTH.

o MOXJIHUBICTh 3acTocoByBatu MC®D3 15 «Jloxomu Bim peanizamii 3a JoroBopamu 3
KIIIEHTAMH» JI0 KOHTPAKTiB 3 (DIKCOBAHOIO OIUIATOI0, 32 YMOBHU BIAMOBIIHOCTI TEBHUM
KPUTEPIsM.

PiBenb arperyBaHus

MC®3 17 Bumarae Bix cy0’ekTiB ineHTU(IKyBaTH TOPTdEni CTPaxOBUX KOHTPAKTIB, SKi
CKJIaAIOThCSl 3 KOHTPAKTIB, IO MiAMATar0OTh MiJ OJHAKOBI PHU3UKU Ta YIPABISIFOTHCS CIIUIBHO.
KosxHuit mopr¢enb eMiTOBaHUX CTPAXOBUX KOHTPAKTIB CJIiJI MOUIUTH IOHAWMEHIIIE HA TPU TPYIIH:

. rpyrna KOHTPAKTIB, AKi € OOTSDKIMBUMHU IIPY TIEPBICHOMY BU3HAHHI, SIKIIO TaKi iCHYIOTb;

. rpyna KOHTPakKTiB, SIKi MpH MEPBICHOMY BU3HAHHI HE MArOTh 3HAYHOI WMOBIPHOCTI CTaTu
OOTSDKIIMBUMH Y MaiOyTHHOMY, SIKIIIO TaKi iICHYIOTb; Ta

. rpyma peuTy KOHTPaKTIB y MOpTdei, KO TaKi ICHYIOTb.

Cy0’exTy He 103BOJIEHO BKJIIOYAaTH B OJIHY TpyNy KOHTPAKTH, €MITOBAaHI 3 pI3HUICIO OlIbliIe
onHOTrO poky. Kpim Toro, sikio noprdens Moxe OyTH HMOAUIEHUH Ha pi3HI IPYHH TUIBKA TOMY, 1110
3aKOH 4YM MIJI3aKOHHUN aKT OOMEXYIOTh MPAaKTUYHY MOXJIMBICTBH JJisi Cy0’€KTa BCTAHOBIIIOBATH
pi3HI I[iHM YU PIBEHb BUIUIAT YTPUMYBadaM IIOJICIB 3 PI3HUMH XapaKTEPUCTUKAMH, TO CYO €KT
MOYKE BKJIFOUUTH TaKi KOHTPAKTH B OJHY TPYITY.

Orasia HOBOI MoJeJIi OyXTaJITepCchbKOro 00Ky

CraHgapT BUMIPIOE CTPAaXxOBl KOHTPAKTH a00 BIAMOBIIHO 0 3arajibHOi MoJieni, abo 3a CHpPOIIEHO0
BEpCI€IO Ii€i MOJeNi, sKa Ha3UBAEThCA «IIAX1A PO3MOJALIY CTPaxoBOi mpemii». 3araibHa MOJAENb
BH3HAU€HA TAKUM YMHOM, 100 MpHU MEPBICHOMY BU3HAHHI Cy0’€KT BUMIPIOBaB IPYyIly KOHTPAKTIB SIK
CYKyIHy cyMmy (a) CyMH TpOIIOBHUX TMOTOKIB 3a BHKOHaHHIM 3000B’s3anb (FCF), mo skux
BKJIIOYAIOTh 3BaXKEHI 3 YypaxyBaHHSIM KMOBIPHOCTI OLIHKM MalOyTHIX TpOIIOBUX IOTOKIB,
KOpUTYBaHHs Ha BiOOpakeHHS BapTOCTI rpouiei 3 ypaxyBaHHsIM ¢akropa uvacy (TVM) Ta
(bi1HaHCOB1 PU3MKH, TIOB’A3aH1 3 TAKUMU MaiiOyTHIMU TPOIIOBUMHU ITOTOKAMH, a TAKOXK KOPUTYBAHHS
Ha He(iHaHCcOBUH pu3uk; Ta (b) Mapixi 3a KoHTpakTHI nocayru (CSM).

[Tin yac HACTYHMHOro BHMIPIOBAHHS MOTOYHA BAPTICTh TPYMHU CTPAXOBUX KOHTPAKTIB HANPHUKIHII
KO>KHOT'O 3BITHOTO IEPIOAY € CYMOIO 3000B’SI3aHHS Ha PELITY MepioJy MOKPUTTS Ta 3000B’s3aHHS
3a Mpeja’sBIEHUMHU BUMOraMu. 3000B’A3aHHS Ha pemTy nepiofy mnokputTs ckianaetses 3 FCF,
noB’si3aHuUX 3 MaiOyTtHiMu mnociayramu, Ta CSM rpynu Ha Taky naTy. 3000B’s3aHHS 32
npex’siBIeHUMH BUMoramu BuMiproetbcsi sk FCF, mnop’d3aHi 3 MHMHYIMMHM TOCIyramu,
PO3MOAUICHUMH 10 TPYIH Ha TaKy JaTy.



Cy0’eKT MOXE CIPOCTHTH BHMIPIOBAHHSA 3000B’s3aHHS HAa PEIITY NEPIOLy MOKPUTTS TPYIH
CTPaXxOBUX KOHTPAKTIB, 3aCTOCOBYIOUM MiAXiJ PO3MOALTY CTPaxoBOi MpeMii, 32 YMOBH, IO i Yac
MEePBICHOTO BU3HAHHSA CYy0’€KT OOIPYHTOBAHO OYIKY€, IO y TaKHH CIoci0 MOXKHA JOCSTTH
PO3YMHOTO HAaOJIMKEHHS JI0 3arajibHOi Mojieni, abo SKIO Mepio/l MOKPUTTS KOKHOTO KOHTPAKTY B
TPyIli CTAaHOBUTDH OJMH PIK YA MEHIIIC.

IIpeacraBienns y 3BiTi npo giHaHcoBU pe3y/bTAT AislJIbHOCTI

Cy0’€eKT MOBHMHEH PO3AUIMTH CyMH, BH3HaHI y 3BiTi (3BiTax) mpo (iHAHCOBMI pe3ynbTaT, Ha pe3yjibTaT BiJ
CTPaxOBHX MOCIYT, KW CKJIAJa€ThcA 31 CTPAXOBHX HAAXOMKEHb Ta BHTpPAT BiJl CTPAXOBHX MOCIYT, Ta Ha
CTpaxoBi (piHAHCOBI AOXOAM Ta BUTpaTH. [|0XOJM Ta BUTpPATH BiJ KOHTPAKTIB MEpecTpaxyBaHHsI, YTpUMyBaueM
AKUX € Ccy0’€KT, MalTh OyTH NPEACTABJICHI OKPEMO BiJ BUTPAaT YM JOXOMIB BiJl €MITOBAHUX CTPAXOBUX
KOHTPAKTIB.

Cy0’€KT MOBUHEH BiOOpakaTW y MpUOYTKax 4YM 30MTKAX JIOXOMHW, SKi BHHUKAIOTH B TPYI E€MIiTOBAaHHX
CTPaxOBHX KOHTPAKTIB, a TAKOX BUTPATH 32 CTPAXOBUMU MOCITYTaMH, SKi BUHHKAIOTh Bifl TPYIH €MITOBAHUX HUM
CTpaxOBHX KOHTPAKTIB, M0 CKJIANAIOTHCS 3 MPEJ SBICHUX BHMOT Ta IIOHECEHWX BHUTpAT 3a IOCIYraMu
CTpaxyBaHHsS. 3 JIOXOJIB Ta BUTPAT 3a CTPAXOBHMH IOCIyTaMH HEOOXIJIHO BHKIIOYMTH OyIb-iKi 1HBECTHINHHI
KOMITOHEHTH.

JlaTa HA0yTTH YHHHOCTI

MC®3 17 nabyBa€ YMHHOCTI 1Jis1 piYHHUX 3BiTHHUX NepioaiB, 1m0 nounHawThed 3 01 ciuns 2021
POKY. JIoCTpOKOBE 3aCTOCYBaHHS J103BOJIEHO y pa3i 3acTocyBaHHs Takoxk MC®3 15 «/loxoau Bin
peadizanii 3a joroBopamu 3 kiieHTam» Ta MCO3 9 «DinaHCOBI iHCTPYMEHTH.

Panime unanuit MC®3 4. «CtpaxoBi koHTpakThH» cTaHoM Ha 31.12.2019 poky Ha caiiti MiHicTepcTBa
¢inanciB BiacyTHiil. Tobro unHHMM BBaxkaetbcss MC®3 17 . Ilomo ¢opmyBaHHS (iHAHCOBOI 3BITHOCTI
ToBapucTBa MH BBaKaeMo , 10 TOBapUCTBO BHUKOHAJO yCi BHUMOTHM 10 (popMyBaHHS TOKa3HHUKIB
(iHaHCOBOT 3BITHOCTI BiJ CTPaxoBOi MisSUIBHOCTI Ta Kiacudikamii TOToBOpiB cTpaxyBaHHA. JloroBopis
CTpaxyBaHHS 3 OyAb-SKMMH IHBECTHIIMHUMHU KOMIIOHEHTaMH BiACYyTHi. [lon0oXeHHsS OO0JIIKOBOI MOJIITHKU
mono GopmyBaHHS (iIHAHCOBOTO pe3yibTaTy BiJl CTPaxoOBOI MisUTBHOCTI BiJIMOBINAIOTH yCIM BHUMOTaM
3akoHy Ykpainu «IIpo crpaxyBaHHS» Ta HOPMaTHBHUM PETYJSTOPDHUM akTaMm . [lpu BHeceHHI A0 mux

HOPMATUBHHX JIOKYMEHTIB 3MiH MU TIOBUHHI iX JOTPUMYBATHCS.

KepiBHI/ILITBO TOBapI/ICTBa AOCTPOKOBO HE 3aCTOCOBY€ 3MiHU a0 CTaH,I[apTiB Ta BBaXXae, 110 3a3HAYEH] 3MiHU

He Oy/IyTh MaTH CYTTEBOTO BIUIMBY Ha (DiHAHCOBY 3BiTHICTH ToOBapucTBa B MailOyTHEOMY.

8. PoskpurTs indopmanii, mo miaTBepaKye cTaTTi (PiHAHCOBOI 3BITHOCTI

8.1. OcHoBHi 3ac00u

ToBapucTBO BHM3HA€ MarepialbHUN 00'€KT OCHOBHHMM 3aCO0OM, SIKIIO BiH YTPUMYETHCA 3 METOIO
BUKOPHCTaHHS HOTO Yy MPOLECi CBOET MisITbHOCTI, HAJIaHHS MTOCITYT, a00 JUIA 3AIHCHEHHS aJMiHICTPAaTHUBHUX 1
COLIIATBHO-KYIBTYPHUX (DYHKIIIH, OUIKyBaHUH CTPOK KOPUCHOTO BHKOPUCTAHHS (eKcIuTyartallii) skux Oijbiie
OJIHOTO POKY Y PO3pi3i KokHOTo 00'ekTa. [lepBiCHOIO BapTICTIO OCHOBHMX 3ac00iB , MPUI0aHKMX 3a OILIaTy ,
BU3HAETHCS CyMa ()aKTHUYHUX BHUTPAT Ha NpUAOaHHS, CIOPYPKEHHS Ta BUTOTOBJICHHS TaKHUX 3aco0iB,
BKITIOYAI0YH CyMY TIOJIATKY Ha JI0/IaHy BapTiCTb.

Y nopanbpiioMy OCHOBHI 3acO0M OIIHIOIOTBCS 32 iX cOOIBapTiCTIO MiHyC OyJb-siKa HaKOIMYeHa
amopTu3ais Ta OyAb-sKi HAKOMMYEHI 30UTKH BiJl 3MEHIIEHH KOoprcHOCTi. CyMa HaKOMW4YeHoi aMopTU3awii
Ha JaTy MEePEOLiHKH BUKIIIOYAETHCS 3 BaJIOBOi OaJIaHCOBOI BapTOCTI aKTHBY Ta YUCTOI CyMH, IlepepaxoBaHOl
JIO0 TIEPEOIiHEHOI CyMU akTUBY. JlOOIiHKa, sSIKa BXOAWUTH J0 CKJIaay BIACHOTO KAIiTaly, MEPEHOCUTHCS JI0
HEPO3MOAUICHOTO MTPUOYTKY, KOJH MPUITUHIETHCS BUHAHHS BiJIIIOBIIHOTO aKTHBY.

ToBapucTBO He BH3Hae B OaJiaHCOBIH BapTOCTi 00'€KTa OCHOBHUX 3ac00iB BUTpaTH Ha IIOJCHHE
00CIIyroBYBaHHS, PEMOHT Ta TeXHI4He 0OCIyroByBaHHsi 00'exTa. Lli BHTpaTH BU3HAIOTHCS B MPUOYTKY YU



30UTKY, KOJIU BOHH MTOHECEHI. B 0anmaHCoBiii BapTOCTI 00'€KTa OCHOBHUX 3aCO0iB BU3HAIOTHCS TaKi MOAAIBIIN
BUTPATH, SIKi 33/I0BOJIBHSIOTH KPUTEPIsIM BU3HAHHS aKTHBY.

OCHOBHI 3ac00M aMOPTHU3YIOThCS NUPSIMONIHIMHUM MeTojoM. CTaBKM aMOpTH3allii BH3HAKOTHCS
BUXOJSYM 31 CTPOKY CKOHOMIYHOI KOPUCHOCTI, IO BIJIMOBiJa€ CTPOKY OYIKYBaHOTO KOPHUCHOTO
BUKOPHCTaHHS aKTHBY. AMOPTH3AIisl OCHOBHHX 3acO0iB TMOYMHAETHCA 3 AATH, KOIH O0’€KT OCHOBHHX
3ac0o0iB CTaB MPUIATHUM JJIsi KOPUCHOTO BUKOpUCTAaHHS. CTPOKHM KOPHCHOTO BUKOPUCTAHHS OCHOBHHX
3aCc00iB € TAKUMH:

Bynisni - 15-50 pokiB
MalIMHA Ta 00Ia HAHHA - 3-5pokiB
TPAHCIIOPTHI 3aCO0U - 3-15 pokiB
1HIII OCHOBHI 3ac001 - 3-5 pokiB

Ha 6ananci koMmaHii BigoOpaxeHi HaCTYITHI OCHOBHI 3aCO0H BapTICTIO!

Hazea O3 IlepBicHa BapTiCcTh 3H0C 3anunikoBa BapTiCTh
3emelbHa AUIAHKA 5324 5324
bynismi 12716 574 12142
Iami O3 503 348 155
Pazom 18543 922 17621

Hepyxome maifHO - TpuKiMHaTHa KBapTupa Oyma mpuabaHa kommasieo B TpaBHi 2006p. Tepmin
KOPHUCHOTO BUKOPUCTAaHHSI BHU3HaueHO npotsiroM 40 poxkiB. JlikBimamiitna Bapticte 150 Tuc. TpH..

Hepyxome maitHO - Hexwie npuMilieHHS Oyno mpumbaHo kommadieto B cepmHi 2004p. Tepmin
KOPHCHOTO BUKOPUCTaHHS BU3Ha4eHO npotsroM 40 pokis. Jlikeimarmiina Bapticte 500 THC.TpH.

Hepyxome MaifHO - Hexxwie mpuMilieHHsl 0yno npuadaHo kommasielo B rpynaHi 2014p. Tepwin
KOPHCHOTO BUKOPUCTAHHS BU3HA4YeHO MpoTsaroM 50 pokis. JlikBinariiina apticte 500 THC. TpH.

Hepyxome maifHO - Hexwmie mpuMimeHHs Oyno mpumdaHo kommadiero B ykoBTHI 2019p. Tepmin
KOPHUCHOTO BUKOPUCTaHHS BU3HaYeHo TpotsiroM 20 pokis. JlikBigamiiina BapTicTs 150 THC. rpH.

Hepyxome maiiHO - Hexuie MpUMILIeHHS Oyjo mpumdaHo kommaHiero B xoBTHI 2019p. Tepmin
KOPHCHOTO BUKOPUCTaHHS BU3HA4YeHO mpoTsaroM 20 pokis. JlikBimariiina BapTicts 150 THC. TpH.

3emenbHa ainsHka mwiometo 0,1713 ra Oyno npuabano xommaniero B koBTHI 2019p. Tepmin
KOPHUCHOTO BUKOPHCTAHHS HE BU3HAYaeThC. OOEKT HE aMOPTU3YETHCA.

Cranom Ha 31 xoBtHs 2019 poky npodeciitium cy6’ekToM oriHouHOI fisttbHOCTI TOB «ATeHTCTBO
He3asexHol ominku «Bam Excriept» (ceprudikar Ned421/18, nata Buapadi: 25 tpaBus 2018 poky, BugaHuii
DoHIOM IepKABHOTO MaiiHa YKpaiHH) MIpOBeeHa MEePEOLiHKa BAPTOCTI MPUIO0AHNX OO€EKTIB HEPYXOMOCTI 3
METOI0 TIOCTAHOBKM iX Ha banmanc xommaHii 3a cripaBeinBo0 (PUHKOBOK) BapTicTio. Ilepeorrinka iHImmx
00exTiB Hepyxomocti B 2019 pomi He mnpoBomwmacsi, y 3BS3Ky i3 HE 3HAUYHUM KOJUBAHHSM PIBHS
CIPaBeUIMBOI  (PUHKOBOI) BapTOCTI AHAIOTIYHMX 3a MapaMeTpaMu OO0 €KTIB Ha PHUHKY CTOJIYHOI
HEPYXOMOCTI, B ME€XKaxX BU3HAYEHHX OOJTIKOBOIO MOJITHKOI0 Mex cyTTeBocTi (10%).

I'pynu ocHOBHHX 3ac00iB Ta iHBECTHIIIiHA HEPYXOMICTh

[aBecTHLiliHA OcHOBHI 3aco0u
HEPYXOMICTh
Mamwsuy , 3eMenbHa
Byniemi | oOnamHaHHS, JIsAHKA Bcroro O3
=TI
[NepBicHa BapTicTh Ha -
01.01.2019p. 6424 4133 462 4595
Hapiitunio 3a 3BiTHUE Tiepion 1354 5114
517 42 5673
[Nepeoninka nepBicHOT 496 210
BapTOCTI 100 - 310
Ilepeouinka 3HOCY -
Bubytrsa -
CrincaHHs 3HOCY -309 -
IlepBicHa BapTicTh Ha 5324
31.12.2019p. 7965 4750 504 10578




Haxonmyena amoprusaris Ha -
01.01.2019p. 309 484 257 741
AmMopTH3alis 3a nepiox -

- 90 91 181
Haxkonmuena amopTur3zaris Ha -
31.12.2019 p. 574 348 922
3aMIIKOBa BapTiCTh HA -
01.01.2019p. 6115 3650 204 3854
3a/IMIIKOBa BapTiCTh Ha 5324
31.12.2019 p. 7965 4176 156 9656

HapaxyBannas amoptu3zaliii BapTOCTi 3eMIIi 1 HE3aBEPIICHUX KaIliTAIFHUX 1HBECTHUIIIN Ta 1HBECTHILIHHOL
HEPYXOMOCTI He 3/IICHIOETHCS.

Cranom Ha 31 rpymus 2019 poky Ha bamanci xommaHii HeMae OCHOBHHMX 3aco0iB, MO0 SKHUX
ICHYIOTh mepe0avyeHi YMHHUM 3aKOHOAaBCTBOM OOMEXEHHS MpaBa BIACHOCTI. Y 3acTaBy OCHOBHi 3aCO0M He
HagaBajaucs. BapTicTh OCHOBHUX 3ac00iB, Ha SKi ITOBHICTIO HApaxOBaHO aMOpTH3aIlito (3HOoC) 84 THC. TpH.
BrpaT ocHOBHEX 3aC00iB B HACIIOK HA/I3BUYAHHUX MOJIiH HE BiI0OYBaIOCH.

8.2. HemaTepianbHi akTHBH

HewmarepianpHi akTwBH Kommadii BimoOpakeHi y ¢iHaHCcOBii 3BiTHOCTI 3rimHO MCBO 38
«HemarepianbHi akTHBHY.

O06'ekTamMn HEMaTepialbHUX aKTHBIB €:

* MporpaMHe 3a0e3neueHHS;

* Tinensil.

* [IpaBa KOPUCTYBaHHS MallHOM.

[Iporpamue 3abe3mneyeHHs, K€ € HEBI€MHUM 1 HEOOXITHUM JUIa 3a0e3nedeHHsT poOOTH OCHOBHHUX
3ac00iB, BpaXOBY€ETHCS Y CKJIali IUX 00'EKTIB.

HematepianbHi akTHBU OIIHIOKOTHCS 33 MEPBICHOIO BapTicTiO (COOIBApTICTIO), sKa BKIIOUAE B cede
BapTiCTh MPHUAOAHHS | BUTPATH TOB's13aHi 3 JJOBEICHHIM HEMaTepialbHUX aKTHBIB 10 €KCILTyaTallii.

Ctpokn ekcInTyaTarii HemaTepialbHHX aKTHBIB BH3Ha4daloThCs Hakazom. HemarepianbHi axTHBH
aMOPTHU3YIOTHCS MPSIMOJIIHITHAM METOZOM MPOTSATOM OYiKyBaHOTO CTPOKY IX BUKOPUCTaHHS, alie He Oiblie
3 pokiB. HapaxyBaHHs aMOpTHU3allii MIOYMHAETHCS 3 MOMEHTY KOJIM 1€ HeMaTepialbHUN aKTHB 3HAXOIUThCS
y MicIIi Ta Y CTaHi, HEOOXiTHOMY JUIsl HOTO BUKOPUCTAHHS y CIOCiO nepeadadeHnii KOMici€ro.

3MEeHIIEHHSI KOPUCHOCTI HeMaTepiaJibHUX aKTHBIB 3 HEBU3HAYCHHM CTPOKOM KOPHCHOI eKcIuTyartarii
3IIHCHIOETHCS IOPIYHO NIISIXOM TOPIBHSHHS CYMH HOTO OYiKYBaHOTO BiIIIKOIYBaHHS 3 HOTro 0allaHCOBOIO
BapTICTIO.

Tuc. rpH.
HemarepianbHi akTuBHM 31.12.2019p. 31.12.2018p.
HemarepianbHi akTuBH 432 239
IIepBICHA BapTICTh 773 484
HAaKOMUYEHa aMOpTHU3aLlis 341 245

B T.4. JineHsii B cymi 177 THC.TpH. Ha TPaBO MPOBAKEHHS CTPAXOBOi MiSTBHOCTI, SK HE
aMOPTU3yeMHUI KOMIIOHEHT HeMaTepiallbHUX aKTHUBIB, T.5. MAIOTh O€3CTPOKOBHIA CTPOK Iii.

B ckiani HemarepianbHHUX aKkTHBIB KOMIIaHIi BU3HAHO akTiB «[IpaBa KOpUCTYBaHHS MalHOM» B CyMi
290 Tuc. rpH. 3rigHo BUMor MC®O 16 «Openna».

VY cknani Hematepianbaux aktuBiB cranoMm Ha 03.01.2019 poky Ha mincTaBi ZOTOBOpY cyOopeHIn
BU3HAHO aKkTHB «[IpaBa KOpUCTyBaHHS OPEHIOBAaHMM MalWHOM» B CyMi 46,8 THC. pH. 13 3aCTOCYBaHHSIM
MoJeni 001Ky 3a nepBicHOIO BapTicTio 3rizHo BuMor MCOO 16 «Opennay.

B 4 xBapram 2019 poxy 3B’A3Ky i3 CyTTEBHMH 3MiHAMH YMOB JIOTOBOpPY CyOOpeHIM NpOBelcHa
NEepeolliHKa BAapTOCTI MpaBa 3 KOPUCTYBaHHS OO ’€KTOM OpEHAM Ta OPEHIHOTO 3000B’S3aHHS.
Moaudikauis oroBopy cyoopeHan 00JiKOBYETHCSI TOBAPUCTBOM K OKpeMa OpeH/a.

Tuc. rpH.

IIpaBo KopuCTYBaHHSI MAHHOM: 31.12.2019p. 31.12.2018p.

NepBiCHa BapTICTh 290 -




HaKOIMYEeHA aMOPTH3aITis

49

CTpok BUKOPHCTAHHS TaHOTO 00’ €KTY CITIBIAIA€E i3 TEPMIHOM JIii JOTOBOPY CYOOpEHIN. AMOPTH3AITiS

PO3PaxOBYETHCS MPSMOTIHIHHIM METOHOM.

Ha bananci komnanii BifCyTHI HemMaTepianbHi aKTHBH, OO SIKHX iCHYe 0OMEXEHHS MpaBa BIACHOCTI

abo sIKi HaJaHi y 3aCTaBy.

8.3. 3anmacu

OO6mik 1 BigoOpakeHHs y (iHAHCOBIA 3BITHOCTI 3amaciB 3filicHIOeThCA BignoimHo 1o MCBO 2

«3amacuy.

3amacu BpaxoBYIOTbCS 332 OAHOPIAHUMH TPyIIaMu:

e CupoBuHa Ta MaTepiany,
e [lanusBo;
e  [Hi Marepiamiu.

3amacu BijoOpakaroThcsl y (hiHaHCOBiH 3BITHOCTI 3a cOOIBAPTICTIO.

[IprarHamMu crincaHHS 3amaciB €:

L BUKOPHUCTAHHS B npoueci HagaHHA CTPAaxXOBHUX IMOCJIYT Ta Ha 36}/'T;

®  MOIIKO/KCHHS;
® YacTKOBe a0 TIOBHE 3acTapiBaHHS;

3anmacu B OajaHCl BUTTIAAIOTH TaK:

HaliMeHyBaHHs MOKa3HHKa 31.12.2019p. 31.12.2018p.
CuposuHa i Matepiann 51 30
[Tanuso - -
[Hui Matepianu 1 1
Pazom: 52 31

Kommnanis 3actocoBye ¢opMyny OLIHKH 3amaciB IpH iX BUOYTTI abo mepenadi y BHUKOPHUCTAHHSA 3a
merozoM PIDO. 3anaciB, nepeAannx y nepepooKy, Ha KOMICIIO Ta B 3aCTaBy HEMAE.
3a 2019 pix y Komnasii BiiCyTHI MiZICTaBH IS 3HEI[IHCHHSI 3aI1aciB.

8.4. ®dinancosi inBecTHIil KOMMIaHil

Ha Gananci komnanii BiioOpa)xeHi JOBrOCTPOKOBI (piHAHCOBI iHBECTHIII, SIKi 00JIIKOBYIOTHCS BiJIOBITHO
1o MCBO 28. JloBroctpokoBi (iHaHCOBI iHBECTHILIi CKJIQJalOThCS 3 IHBECTHLIM B KOPHOpAaTHUBHI IpaBa
ToBapucTBa 3 H0JaTKOBOIO BiAmoBiganbHiCTIO «bizHec Epmaitac ['apant», ski mpumbani B 2002p. Ilpm
1IbOMY KOMIIaHis Bosiofie 99,8% craTyTHOro Kartitaiay TOBapHCTBA.
dinaHCOBI iHBeCTHIII], SIKi HaJIe)KaTh TOBAPHCTBY HA MPaBaxX BIACHOCTI BHIVISIAIOTH TaK:
31.12.2019p. 31.12.2018p.

2891 4331

KommnaHnist He 1o/1a€ KOHCOJIIOBaHy (DiHAHCOBY 3BITHICTB BiAMoBiAHO 10 MC®DO 27 .10 a)0), Tomy
IO akmii KamiTamy He o0epTaloThcs Ha BIIKPUTOMY PHUHKY (Ha HAIlOHATBHIM YM Ha iHO3eMHIM (OHIOBIH
Oipxi abo  Ha 1M03abipKOBOMY PHHKY, B TOMY YHCIIi Ha MiCIIEBOMY Ta PETiOHAILHOMY PHUHKAX).

HalimenyBaHHs

iHBecTuLil B komnadito - bisuec Epnaitac 'apant, TOB

8.5. AKTHBH nepecTpaxyBaHHA

HaliMeHyBaHHS TOKa3HUKA 31.12.2019p. | 31.12.2018p.

Yacrtka MePECTPaxoBUKIB B CTPaxOBUX 145 15

3000B’sI3aHHSX, B TOMY YHUCIIi:

- JacTKa MEPecTpaxoBHKa B pe3epBax He3apoOIeHU 145 15

npeMii

Bceroro: 145 15

OOuncineHHd  BEIHMYWHU YaCTKH MepPEeCTPaxOBHKIB y pesepBax

He3apoOIeHNX npeMid  311ACHIOETHCS y  TOpAAKY, 32 AKUM BU3HAYAETHCS
BEJIMYMHA pe3epBiB He3apoOIeHNX npemiit 3a TaKUMH BUIaMHU
CTpaxyBaHHS, 3 ypaxyBaHHSIM JaTH BCTYITY B Jito JIOTOBOPY

NepecTpaxyBaHHS.



8.6. Inmi ¢inancoBi akTUBHU

BusHanHs, kaacudikalirto Ta po3KpUTTsA iH(popMarii 1moa0 Ae0iTOpChKol 3a00ProBaHOCTI KOMITaHIsA
3nificHIoe BinnmoBigHo 10 MC®3 7 "dinancosi iHcTpymenTH: po3kputTs'', MCBO 1 "l[lomanus ¢inaHncoBHX
3BiTiB" Ta MCBO 39 "®inaHcoBi iHCTPYMEHTH: BU3HAHHS Ta OLliHKA".

Ormeparriifina ne6iTopchka 3a00proBaHICTh — IIe 3a00PTrOBaHICTh, SKa BHHHUKAE B MPOIECI CTPaXOBOI
JSTPHOCTI KOMITaHii 32 YMOBH ITiIMTHCaHHS TOTOBOPY Ta BHECEHHS KOIITIB.

He oneparniiina nediTtopchka 3a00proBaHiCTh BUHUKAE BiJ| Omepalliii, He MOB'I3aHUX 3 OINCPAIliifHOI0
TISITEHICTIO TOBapUCTBa. [0 Hel BIAHOCATHCS aBaHCH BHIaHI PI3HUM OpTaHi3allisaM.
Jebitopchka 3a00proBaHiCTh KIIaCH(DIKYETHCA:

1) paxyHKH /0 OTpPUMaHHsS - BUJA JAe0ITOPChKOI 3a00pProBaHOCTI, SIKMH BHHHKAE TPH TMPOAAKY
CTPaxXOBHX MOCTYT;

2) BEKCeIi 10 OTpHMAHHS;

3) nebitopcrka 3a00proBaHiCTh, HE MOB'A3aHa 3 peatizalli€eo;

4) iHma 3a00proBaHiCTh:

JebiTopchka 3a00pTroBaHICTh 32 CTPAXOBUMH MTOCITYTaMHU OIIHIOETHCS 32 CIPABEIMBOIO BapTICTIO,
OCKUTBKH BiAmoBigHO 10 YMOB 3Y «lIpo cTpaxyBaHHS» MOTOBIp HE BCTYIA€E B [0 MPH BiICYTHOCTI (haKTy
CIUIaTH CTPaxOBOI'O BHECKY BIAMOBIIHO 10 YMOB JIOTOBOpPY CTpaxyBaHHs. bamaHcoBa BapTicTh iHIIOI
Je0iTOPChKOT 3a00proBaHOCTI 3MEHIIYETHCSI 3aCTOCOBYIOUM METOJl €(EeKTHBHOTO BiJICOTKA NMPH yMOBaXx,
kiacudikarii 3a00proBaHOCTI SIK MOBrocTpokoBoi. EdekTnBHA cTaBKa BifCOTKAa - 1€ CTaBKa, KA TOYHO
JUCKOHTYE OYiKyBaHHMH MOTiK MaiOyTHIX T'pOLIOBUX IUIATEXIB O CTPOKY MOTAIICHHS A0 MOTOYHOI YHUCTOI
0anaHcoBOi BapTOCTi (DiHAHCOBOTO aKTHBY.

JebdiTopcbka 3a00proBaHicTs 3a NPOAYKUiI0, TOBAPH, POOOTH, IOCIYTH

THC. TPH.
JebdiTopcbka 3a00proBaHicTh 3a NPoAyKUilo, 31.12.2019p. 31.12.2018p.
TOBapH, MOCIYTH
Po3paxyHKH 3 BITYUN3HIHUMU 1179 159
CTpaxXyBaJIbHUKAMU
Bcesoro 1179 159

JlebiTopchka 3a0OproBaHICTh 3a TOBapW, pOOOTH, TOCIYTHd MPEACTaBIsie COOOI0
3a00pProBaHICTh 3a CTPAXOBOIO JIISUIBHICTIO, @ came, MPeMil 10 OTPUMaHHS BiJl BIACHUKIB CTPAXOBHUX
TMOJIICIB.

Cranom Ha 31.12.2019 poky y ckiaai 1e6iTopchKoi 3a00proBaHOCTI 3a MPOIYKIIiI0, TOBApH,
nociayru o6iiKoByeThcs 3aboproBanicTs ITpAT «KHU ABIA» mo mepepaxyBaHHIO CTPaXOBHX
BHecKiB B cymi 1155 tuc. rpH. 3a0oproBaHicTh NOTOYHa, copMmyBanacsi B Mexax 2 [HIB,
BU3HAYEHUX 3aKOHOJIABCTBOM ISl TIepepaxyBaHHS CTPAXOBHUX BHECKIB areHTOM CTPAaxOBHKY, B
nepummx uyuciax ciung 2020 poky 3aboproBaHicTh Oyna cCrulaueHa. 3HAa4HYy CyMy Y CKJaji
ne0ITOPCbKOi  3a00proBaHOCTI CTAaHOBUTH 3a00ProBaHICTh CTPAaxyBAJbHUKIB 3a JIOTOBOPaMU
CTpaxyBaHHs, fKi IHepeadadaroTh MOKBApTalbHY CIIATy CTPAaXOBUX IUIaTexiB. 3a00proBaHiCTh
IIpAT «KUM ABIA» 3a TaKiMH JJOTOBOPAMHU CTpaxyBaHHs CTaHOBUTH 976 Tuc. rpH. ITpocTpouenoi
ne0ITopchKOi 3a00proBaHOCTI 3a JIF0YMMH JI0TOBOpaMHy cTpaxyBaHHs KommnaHis He Mae.

Inma nedirtopecbka 3a060propaHicTb

THC. TPH.
Inma nebiTopchka 3a00propaHicTn 31.12.2019p. 31.12.2018p.

HebiTopcbka 3a00proBaHiCTh 3 HAPAXOBAHUX 187 160

JIOXO/IIB

Po3paxynku ¢ 0r0mKeTOM 32 23

[Hma norouna nediTopcbka 3a00proBaHicTh 82 94

Bceboro 301 277

VY cknazai ae0iTopchbkoi 3a00pProBaHOCTI 3a pO3paxyHKaMHM 3 HapaxOBaHHUX JOXOIB BigoOpaskeHa
3a00proBaHiCTh OAHKIBCHKUX YCTAHOB IO CIUIATI BIJCOTKIB 3a JICTIO3MTHUMH JIOTOBOpPAMH, TEPMIH CILIATH
SIKHX, 3T1IHO YMOB JIOTOBOPIB — 10 3aKiHYEHHIO TEPMiHY Aii JOrOBOPY.



B ckmami «lmmoi geGiTopcekoi 3a0oproBaHocTi» BiJoOpakeHa TOTOYHA 3a00proBaHICTh
MIIPHUEMCTB — KOHTPAreHTIB.

AHAaJIi3 MOTOYHOI 3200ProBaHOCTI MIANPHUEMCTB — KOHTPAreHTIiB CTAHOM Ha

31.12.2019 poky 3a cTPOKAMH NOTAlIEHHS. THC. TPH.
a0 1 mic. [1-3 micsiuiB| 3-12 micauis .>12.
MicsIiB
[HIa TI0TOYHA nebITOPChKA 42 30 10
3a00proBaHicTh

8.7. Kamiran

CraryrHuii kamitan ToBapucTBa cpOpMOBaHHMI Yy4aCHUKAMH Ta CIUIAYEHUN Y TIOBHOMY 00Cs31
rpOIIOBMMHU KoluTamu. lIpaBa y4acHUKIB HIOJ0 YacTOK y CTaTYTHOMY KalliTalli BCTaHOBJIEHI
Craryrom TOBapHcTBa, L{MBITLHUM KOJIEKCOM Ta 1HIIMMH 3aKOHOAABUMMHU akTamu. [IpuBineil ta
00MEKEeHb II0JI0 YACTOK Y CTaTyTHOMY KaIliTajl y4aCHHUKU HE MarOTh.

B 2019 pomi akiioHepamMu TOBapucTBa OYJI0 NPHUHATO pPillleHHS 30UTBIIUTH PO3MIP
crarytHoro kamitamy TosapuctBa Ha cymy 4 000 tuc. rpH. (YoTupu Mminbiionu rpuBeHb 00
KOMINOK) 32 paXyHOK JOJAaTKOBUX BHECKIB, iCHYI040i HoMiHaNmbHOI BapTocTi 50,00 rpH. koxkHa. 20
yepBHs 2019 poky HamioHanpHOIO KOMIIaHi€0 3 MIHHUX TManepiB Ta (HOHIAOBOTO pPUHKY
3apeeCTPOBAHO CBIJOLITBO MPO PEECTPALil0 BUIYCKY akiiid Ha 3aranbHy cymy 17,5 muH. rpH. ( Ne
31/1/2019 Bix 20.06.2019 p.).

Cranom Ha 31.12.2019 p. 3apeecTpoBaHMii Ta CIUIAYEHHH CTaTYTHUH KamiTan ckiagae 17500 tuc.rpH.
1 ckramaetbest 3 350 000 mpocTHX IMEHHHX aKIliif HOMiHAIBEHOO BapTicTO 50,00rpH. KOXKHA.

Komnanis ¢gopmye pezepBuuii kamitan. Ctanom Ha 31.12.2019 poky pe3epBHMIA KamiTajd KOMIIaHIT
CTaHOBHTH 849 THC. IpH.

[opsimok po3nofiry HAKOMMMYEHOTO MPUOYTKY BCTAHOBIIOETHCS 3arallbHUMH 300paMy aKIliOHEpiB.

Bapricte unctux aktuBiB koMmmaHii craHoM Ha 31 rpymus 2019p. cranoButs - 24609 TuhC. TpH. i €
OLIBIIO0 3aPEECTPOBAHOTO PO3MIpPY CTaTyTHOro Kamitany ctpaxoBuka 17500 tuc. rpua. Ha 7109 Tuc. rpH.

8.8. Kamitan y noouinkax

TUC.TPH

HajimeHyBaHHA NOKA3HUKA 31.12.2019p. | 31.12.2018p.

Pe3epBu 10011IHOK OCHOBHHX 3ac00iB 6520 5714

3mina Kamitany y moouinkax 3a 2019 pik BizOyinacs 3a paxyHOK JOOLIHKH BapTOCTI NMpUI0aHUX B
3BITHOMY TepioJii 00’ €KTiB HEPYXOMOCTI JI0 piBHI pUHKOBOT (CIIpaBeIIMBO1) BAPTOCTI.

Indopmanis, mo mixTBepaKY€E CTATTI, MOAAHI Y 3BiTi PO BJIaCHUH KamiTaJa

Ominka 10 piBHA  chpaBeAsuBOi (PUHKOBOi) BapToCTi mpoBeaeHa mpodeciiiHuM cy0’ekToM
ominovHOi AistbHOCTI TOB «AreHTcTBO He3anmexHoi omiHku «Bam Excrept» (ceptudikar Ne421/18, marta
Bupayi: 25 tpasus 2018 poky, Bunanuii @oHgom aepkaBHoro MaitHa Ykpainu) ctanom Ha 31 sxoBtHst 2019
POKY.

Iadopmaris moao pe3yabraTy AOOLIHKM BinoOpaxeHa B 3BiTi npo BiacHui Kamitan 3a 2019 pik.

8.9. Pe3epBH Ta 10BrocTpoKoBi 3000B’A3aHHS.
1. Komnanisa cghopmosani nacmynui cmpaxosi pezepeu:

e Pe3seps He3apoOICHHUX TpeMiit
e Pe3sepB 3asBJICHUX, ajIc HE BUILUIAYCHHUX 30MTKIB

HaijiMeHyBaHHS MOKa3HHUKA 31.12.2019p. | 31.12.2018p.

Pezepau:




CrpaxoBi pe3epBH.

TexHiuHI pe3epBH: 5720 3114
- pe3epBH HE3apOOJICHUX TpEeMiid 5098 2479
- pes3epBH 3asBICHUX, ajic HC BUIUIAUEHUX 30UTKIB 622 635

YacTka nepecTpaxoBHKIB y pe3epBax He3apoOIeHUX MpeMii 145 15

UacTka nepecTpaxoBUKIB Y pe3epBax 3asiBICHHX, ale He - -
BHILIAYEHUX 30UTKIB

Pe3eps Ha oruiaTy BiamycToK 188 84

THC.TPH.

ToBapuCTBO poO3paxoBye CyMy CTPaxOBHX pE3EpBIB I KOXXHOTO BHIY CTpaxyBaHHS
(JTitieH3iif) BiAMIOBITHO O BUMOT YMHHOTO 3aKOHOJABCTBA Ta BIAMOBIIHUX HOPMATHBHHUX AaKTiB.
PesepB He3zapoOiienux npemiii ToBapucTBa Ma€ HaCTYIHY CTPYKTYPY 32 BHJIaMHU CTPaxyBaHHS:

THC. TPH.

31.12.2019p. | 31.12.2018p.
Buam crpaxyBaHHs

JloOpoBiibHE CTPaXyBAHHS: 5098 2479
CtpaxyBaHHS BiJ] HCIIACHUX BHIIA]IKIB 107 95
CtpaxyBaHHS HA3€MHOT'0 TPAHCIOPTY (KPiM 3aJ1iI3HUYHOTO) 131 91
CrpaxyBaHHs BaHTaXIB Ta Oaraxy (BaHTa)xo0araxy) 451 165
CrtpaxyBaHHS BiJl BOTHEBUX PU3UKIB Ta PHU3UKIB CTUXIMHHUX 295 4
SIBHII

CrpaxyBaHHS MaiiHa [KpiM 3aJli3HUYHOT'0, HA3EMHOTO, 295 4

MOBITPSIHOTO, BOJTHOTO TPAHCIIOPTY (MOPCHKOTO BHYTPIIIHEOTO
Ta 1HIIKUX BUAIB BOJHOTO TPAHCIIOPTY)

CrpaxyBaHHS BiANOBIAAIBHOCTI NEpe] TPETIMU 0cOOaMU [KpiM 3 6
LUBLUIBHOI BIIMOBIJAJIBHOCTI BIACHUKIB HA3€MHOT'O TPAHCIIOPTY,
BI/INOBIJJAJIbHOCT] BJIACHHUKIB MOBITPSIHOTO TPAHCHOPTY,
BIJINMOB1IaJIbHOCTI BJACHUKIB BOJHOTO TPAHCIIOPTY (BKITIOUYAIOUN
BiJIMOBIAANIbHICT NIEPEBI3HUKA)]

CrpaxyBaHHs ()IHAHCOBHX PU3HKIB 2127 290

CrpaxyBaHHs MEAMYHUX BUTpAT 1689 1824

O0oB’s13k0Be CTpPaxXyBaHHS: - -

0oco0ucTe CTpaxyBaHHsI NMPAL[IBHUKIB BIAOMYOI (KpIM THX, SIKI -
IPALOI0Th B YCTAHOBAX 1 OpraHizamisx, o (GpiHaHCYIOThCS 3
JepxaBHOro Or0KETy YKpaiHH) Ta CUIbCHKOT MOXKEKHOT
OXOPOHHU 1 WIEHIB JOOPOBUIBHUX NOXKEKHUX JAPY>KUH (KOMaH])

Pazom 5098 2479

YacTka mepecTpaxoBHKIB y pe3epBax He3zapoOiieHMX mpeMmiii ToBapucTBa MaroThb HACTYIHY
CTPYKTYpY 32 BUAAMHU CTPAXyBaHHS:
THUC. TPH.

31.12.2019p. | 31.12.2018p.
Buau crpaxyBaHHA

Jlo0poBiiIbHE CTPAXyBAHHS: 145 15

CrtpaxyBaHHS BiJl HETACHUX BUTIAJKIB




CrtpaxyBaHHSI HA36MHOTO TPAHCIIOPTY (KPIM 3aJ1I3HUYHOTO 6 -

CrpaxyBaHHS BaHTaXiB Ta Oaraxy (BaHTa)xo0araxy) 113 15

CrpaxyBaHHS BiJl BOTHEBUX PU3HKIB Ta PU3UKIB CTUXIHHUX 13 -
sBuI Ta CTpaxyBaHHS MaifHa [KpiM 3a1i3HUYHOT0, HA3eMHOTO,
HOBITPSTHOTO, BOJHOTO TPAHCIIOPTY (MOPCHKOTO BHYTPILIIHBOTO
Ta IHITUX BUIB BOJHOTO TPAHCIIOPTY)

CrpaxyBaHHs (piHAHCOBHX PU3HKIB 13

Pazom 145 15

IHmni pesepBu BH3HAIOTHCA, Ko Kommadis Mae TemepimmHio 3a00proBaHICTh BHACHIAOK MEHYIIOT
nojii, iCHye WMOBIpPHICTh (TOOTO OijbIIE MOMJIMBO, HiIXK HEMOXKIIUBO), IO IOTAIICHHS 3000B’s3aHHS
BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUTIOIOTh ¥ c00i €eKOHOMIYHI BUTO/H, i MOYXHA AOCTOBIPHO OLIHUTH
cyMmy 3000B’s3aHHA . B 3B’s3ky 3 muMm B Kommanii OyB cTBOpeHHIl pe3epB Ha OILIATy BIAIYCTOK, SIK
3a0e3meyueHds] BUIUIATH 32 HEBIANPAIbOBAHWK dYac, M0 MMISATAOTh HAKONMMYEHHIO 1 BH3HAIOTHCA
3000B'sI3aHHSM Yepe3 CTBOPEHHS 3a0e3MeueHHsl y 3BITHOMY MEepPioii.

TexHiuHI pe3epBH NMPEICTABICHI TAKUMHU KaTeTOPisSIMU T03BOJICHUX aKTHBIB:

Kareropii akTuBiB 31.12.2019p. | 31.12.2018p.
I"po1IOBi KOIITH HA TOTOYHOMY PaXyHKY 1163 650
baHKiBCBKI BKJIaaKM (JICTIO3UTH) 4000 2050
ITpaBa BIMOTH /10 IEPECTPAXOBHKIB - -
Hepyxome maitHo 557 414
Pazom 5720 3114

[Tpu popmyBanHi cTpaxoBHuX pe3epBiB KommaHis 1oTpUMY€eThCS BUMOT 3aKOHOAAaBCTBa Y KpaiHu.
Bignosigao no nyHkty 14 MC®3 4 «CTpaxoBi KOHTPAKTH:

a) He BH3HABAIM SIK 3000B'si3aHHS OyIb-SKi pE3EepBH IIOAO0 HWMOBIPHUX MalOyTHIX CTPaxoBUX
BUIUIAT, SIKIIO TaKi CTPaxoOBi BUIUIATA BUHHUKAIOTH 32 CTPAXOBHMH KOHTPAKTaMH, SIKi HE iCHYIOTh Ha KiHEIlb
3BITHOTO TIEpiofy (TaKi sIK pe3epB KaTtacTpod Ta KOJMBaHb 30MTKOBOCTI);

0) TpoBenu NepeBipKy aaeKBaTHOCTI 3000B'13aHb;

I) HE TPOBOIMIM B3a€MO3AIK: IIOJ0 AKTUBIB MEpECTpaxyBaHHS IMPOTH BIAMOBIIHUX CTPAaXOBHX
3000B's13aHb; 200 MOXOZIB ab0 BHUTpAT 3a JIOTOBOpaMH IE€pPEeCTpaxyBaHHs MPOTH BUTPAT ab0 JOXOJIB 3a
BiJIMIOBIITHUMH CTPaXOBUMH KOHTPAKTaAMH;

I') CJIAKYBaJIM 32 TUM, YU HE 3MEHIIMIACH KOPUCHICTh aKTHBIB IIePECTPaxyBaHHs

3 ypaxysanHsM Toro, mo MCBO ta MC®3 He BHU3HAUalOTh METOAIB (OPMYBAHHS pE3EpBiB, ajie
MaloTh MEBHI 3aCTepeKeHH, PpU (OPMYBaHHI pe3epBy HE3apOOJIEHUX MpeMiil - MeToJ] po3paxyHKy «1/365»
OCHOBHHMH METOJ , peIlTa - JONMyCTHMa AIbTEPHATHBA, MU 3aCTOCOBYBAIM METOJ PO3paxyHKy «1/4» , sk
JIOTYCTAMY albTepHATHBY, a mpu (OpPMyBaHHI pe3epBy 30WUTKIB, SKi BHHUKIHW, aje HE 3asBJCHI
BU3HAYAETHCS 32 KOXKHUM BUJIOM CTpaxyBaHHS 3 YpaxyBaHHSM YMOB JOTOBOPIB Ha MiJICTaBl BIIOMHX BUMOT
CTpaxyBaJbHUKIB, y 3aJIE)KHOCTI BiJl cyM ()aKTUYHO 3a3HAHUX 200 OYiKyBaHUX CTpaxyBaJIbHHKaMU 30UTKIB Yy
pe3yJbTaTi HACTAaHHS CTPAXOBOT'O BUITAJKY.

30006’a3aHHA 30 CMPAXYBAHHAM

O1iHKa CTPaxOBUX pPE3ePBIB 3HIMCHIOETHCSA ILIAXOM OOYMCICHHS 32 METOJaMH, BHU3HAYCHUMH
3aKOHOJABCTBOM . [l BimoOpakeHHs1 3000B’s13aHb 3a IOroBopaMu cTpaxyBaHHs B Kommanii (popMyroThCs
CTpaxoBi pe3epBH 3a TAKUMH METOJIaMHU:

pe3epe  He3apodienux npemiil BKIIOYAE YaCTKU B CYM HAJXOJDKCHb CTPaxXOBUX IUIATEXKIB, IO
BIJIMIOBIAAl0Th CTPaXOBUM PH3HMKaM, SIKi HE MHHYJHM Ha 3BiTHY Jary. Po3paxyHOK pe3epBy He3apoOieHHX
npeMiil 31iHCHIOETHCS 32 KOKHUM BHJIOM CTpaxyBaHHS Ha Oylb-sIKy 3BITHY JaTy 3a METOJOM, BU3HAYEHUM
3akonoM Ykpainu «IIpo crpaxyBanHs». I po3paxyHKy pe3epBy He3apoOJIeHUX MpeMiil Ha OyIb-iKy JaTy
NPUAMAIOTBCS CTPAXOBi MaTexi y po3mipi 80 BiZICOTKIB HapaxOBaHWX CTPAXOBUX IIATEXKIB 3 BiIMOBIIHUX
BHU/IB CTpaxyBaHHS 3 IMONEPEIHIX IEB ATH  MICAI[B PO3PaXyHKOBOTO Mepioay. Po3paxyHOK dYacTKu
MIEPECTPAXOBHKIB Y pe3epBax HE3apoOJICHUX MpeMildl Ha OyJb-AKy ATy 3JiHCHIOEThCS y MOPSAKY, 32 SIKHM
BU3HAYAETHCSl BEJIMYMHA PE3epBiB He3apoOJeHuX mpeMiil. PesepB He3apoONeHHX MpeMill po3paxoBYEThCS
METOJIOM Y4;

pe3epe 3a161eHUX, ale HeePe2Y1b08AHUX 30UMKIE CTBOPIOETHCS 3 MOMEHTY OTPUMAaHHS iH(OpMaIIii
PO CTPaxoBi BHIAJIKH 13 3acTpaxoBaHUMH 00’ ekTamu. OlliHKa BETMYUHH Pe3epBY 30MTKIB BU3HAYAETHCS B
3aJIe)KHOCTI Bifg cyM (akTHYHHX ab0 OYIKyBaHUX CTpaxyBaJlbHUKaMH 30UTKIB y pe3yJbTaTi HACTaHHS



CTPaxOBOTO BWITAJAKy. BHUTpaTu Ha BperylltOBaHHS 30UTKIB BKJIIOYAIOTECS B PE3CPB 3asBICHUX, alie
HEBpETYILOBAaHUX 30MTKIB.

3000B’s3aHHS 3a BHIDIATAMH CTPAaXOBUX BIJIIKOMYBaHb BU3HAIOTBCA HA JIaTy 3aTBEPKCHHS
CTPaxOBOTO aKTy, SKHHA € IIJICTABOK0 IS HapaxyBaHHS B OyXraJlTepCbKOMY OOJIIKY CTPaxOBOTO
BIJIIIIKOTyBaHHS, Ta BiI0OOpaXkaroThCs B OaaHci 32 HOMiHAJIBHOO BapTiCTIO.

3000B’A3aHHA 32 pPO3paxXyHKaMH 3 MEPeCcTPaxOBHKAMH BH3HAIOTHCS HA ATy MOYATKY il JOTOBOPY
nepecTpaxyBaHHs Ta BioOpaxaroTbcsi B 00Ky BiAMOBIIHO IO YMOB AOTOBOPY MEPECTPaxyBaHH.

3a0oproBaHicTe 3 KOMICIITHOI BHHAropoAW CTPAaxXOBHX AareHTiB y OyXTanTepchKoMy OOIIKYy
BM3HAETHCS HA NaTy MIANMMCAHHS aKTiB BUKOHAHWX pOOIT i3 areHTChKOi BHHAropoau. 3aboproBaHiCTh 3
KOMICIHHOI BUHAropoaud OI[IHIOETHCS BIJMOBIHO JO CTaBKM KOMICIHHOI BUHAropoaw 3a BHAAMU
CTpaxyBaHHS, SIKi BCTaHOBIIOIOTHCS BiANOBIJHO [0 OTPUMAaHHMX CTPaXxOBUX IJIATEXIB 3a JOTOBOPaMH,
VKJIaJICHUMU 32 MOCEPEHUITBA areHTIB.

Oyinka adekeamnocmi cmpaxoeux 30006’°13aHs

Ominka crtpaxoBux peseppiB Ha 31.12.2019 poky ToBapucTBa po3paxoBaHa BiJIMOBITHO JIO
MDKHApOIHUX CTaHAAPTiB (DiHAHCOBOI 3BITHOCTI Ta TECTYBaHHS iX aJeKBATHOCTI 3000B’S3aHHSM Ha 3BITHY
Jary.

Tect Ha apekBaTHICTH 3000B’s3aHb (LAT) — 1me mociimoBHICTh PO3paxyHKiB, 32 JOMOMOTOIO SIKMX
BCTAQHOBIIOETHCS, YU JOCTAaTHBOIO € CyMa C(hOPMOBAHOTO CTPAXOBHKOM pPe3epBY Uil BUKOHAHHS MalOyTHIX
3000B’3aHb 32 ICHYIOUHM CTPaxoBHM MopTdeneM. SIKmio mpu po3paxyHKy Oyjo BHSBICHO HEIOCTATHICTbH
c(OpMOBaHOTO Ha 3BITHY JaTy pe3epBy, TO CTPaXOBUK IMOBHHEH COPMYBATH JOJATKOBUI pe3epB y po3Mipi
OLIIHEHOI HecTaui.

Tect mepeBipkn amexkBaTHOCTI 3000B’s3aHb CTPAXOBHKA MPOBOIUTHCS HA OCHOBI MOOYIOBH
aKTyapHOI MOJIEJTi OI[IHKK MallOyTHIX IPOIIOBHX MOTOKIB 32 JIiIOYMM Ha 3BiTHY JaTy noptdeneM IT0roBopiB
CTpaxyBaHHSI.

[Ipu mMonemroBaHHI MaifOyTHIX OYiIKyBaHMX T'POIIOBHX TOTOKIB BPaXOBYIOTHCS HACTYITHI OUiKyBaHi
TPOIIOBI BApTOCTI 3a JIF0UMM MOPTQesieM JOroBOPiB CTPaXyBaHHS:

- CTpaxoBi Mmpemif;

- BUIUTATH CTPaXOBUX Bi/IIKOTyBaHb;

- BiJpaxyBaHHs y TiepecTpaxyBaHHs;

- BUIUIATH CTPAXOBHX BiIIKOAYBaHb, 3711 ICHEHI MTEPEeCTpaxoBUKAMHU;

- aKBI3UIIIHI BUTpATH;

- BUTpaTH Ha O(YOPMIICHHSI CTPAXOBHX TOJICIB;

- QJIMiHICTPATHBHI BUTPATH;

- IHBECTULIITHUNA JOXIJ.

B xoai MouenroBaHHS OJEPIKYETHCSA OI[IHKA MMOTOYHOI OYIKYBaHOI BapTOCTI BKA3aHWUX TPOILIOBHUX
notokiB. [li MOTOYHOO OYIKYBaHOIO BapTICTIO I'POIIOBOTO MOTOKY PO3YMIEMO MaTeMaTWYHE OYiKyBaHHS
JMCKOHTOBAHOT'O Ha 3BITHY JaTy O4iKyBaHOTO IPOLIOBOTO ITOTOKY.

[lpr moOynoBi OIIHOK BHUKOPUCTaHI 3arajJbHONPUIHATI akTyapHi MeTOAHM. 30KpeMa, Ha OCHOBI
PETPOCIIEKTUBHOIO aHAi3y JaHMX TIONEPEIHIX IEpPIOdiB OJEPIKAHO OI[IHKK MIOJI0 IOTOYHOTO pPIiBHS
30UTKOBOCTI TIOPT(EIto TOTOBOPIB 32 BUAaMH cTpaxyBaHHs. [IporHO30BaHa OIiHKA 100 30MTKOBOCTI Ta
MalOyTHIX aJMIHICTPaTHBHUX BHTPaT BpPaxOBYe€ KOHCEPBAaTWBHE MPUITYIICHHS IIOJ0 3arajbHOr0 piBHA
1HQIII

JloaTKOBI MPUITYIIECHHS:

- BUIUTATH CTPaXOBUX Bi/IIIKOyBaHb — 3T1THO IIOTOYHOT JHHAMIKH;

- OCHOBa MOPTQEIII0 — IOTOBOPH 13 PIYHOIO YaCTOTOK BHECCHHS TIATEXKIB;

- Cepe/HIl CTPOK Aii JOroBOpPiB cTpaxyBaHHs — 1 pik.

B pesynbraTi TecTyBaHHS a/1eKBaTHOCTI 3000B’A3aHb CTPaxOBHKa 3p00JIEHO HACTYITHUN BUCHOBOK:

AXTyapHa OIliHKa CyMH pe3epBiB 30MTKiB piBHa (aKTUUHOMY pe3epBy 30uTkiB Ha 31.12.2019 p. B
cyMi 621,6 Tuc. rpH.

3rigHo i3 MOOYIOBaHOI MOJEIUII0 OYiKYBaHMX TIPOIIOBHX IIOTOKIB Ta NP BUKOHAHHI
MPOTHO30BAaHUX NPUMYIIEHb 00 MaWOyTHHOI JWHAMIKH Oi3Hecy, OIliHKa Pi3HUII MOTOYHOI BapTOCTi
OUiKyBaHHX 3000B’s3aHb 32 JIFOYUM MOPTQeNeM JOroBOPIB Ta HAJAXOKEHHIM MaiOyTHIX TPOIIOBUX CYM Ha
31.12.2019 p. cranoButs 4729,9 THC. TpH.



Takum yMHOM, pe3epB He3apoOyeHNX npemiit, chopmoBanuii Ha 31.12.2019 p. B cymi 5097,5 Tuc.
TPH., € JOCTATHIM JIJIS TIOKPHUTTS MailOyTHIX CTpaxoBHUX 3000B’s3aHb 32 JAIIOYMM Ha 3BITHY JaTy mopTdenem
JOTOBOPIB CTpaxyBaHHS.

2. Jloezocmpoxosi 30008’ a3aHHs1.

Y ckmami «lHIIMX JIOBrOCTPOKOBUX 3000B’s3aHb» BiJIOOpaKEHa JOBrOCTPOKOBA 4YaCTHUHA
3000B’s3aHP KOMIIAHII IIOAO OPEHJHWX IUIATEXKIiB 3a JIOTOBOPOM CyOOpeHAHM aaMiHICTPaTUBHOTO
TIPUMIITIICHHS.

Iadopmaris mpo ctaH po3paxyHKiB 3a JOTOBOPOM Y 3BITHOMY Mepiofi HaBeneHa y TaOHiIi:

Tuc. rpH.
Buznane 3MEHIICHHS
BuszHane ) '
, 3000B’A3aHHS 3000B's13aHHS . | bopr Ha
. 3000B’A3aHHS [IpouenTHi .
Ilepion CTaHOM Ha KIHEIb
CTaHOM Ha BUTPATHU .
01.11.2019p. nepiony
03.01.2019p. .
(Mommdikarris)
2019 pix 15,7 22,1 12 16,5 42,3
8.10.KpeauTopcbka 3a00proBaHicTh.
THUC. TPH.
IloTouHa KpeAUTOpPCHKA 3a00ProBaHicTh 31.12.2019p. | 31.12.2018p.
3a ToBapu, poOOTH MOCITYTH 014 144
Pozpaxynku 3 Or0mKeToM 550 240
PozpaxyHku 3 oruraty npartti - -
3a cTpaxoBOIO JisUIBHICTIO 268 253
3a po3paxyHKamMH 3 yYaCHUKAMHU - 9
3a JJOBrOCTPOKOBUMH 3000BSI3aHHIMU 217 -
Bceboro 1549 646

B ckiazii mOoTOYHOT KPeIUTOPCHKOT 3a00proBaHOCTI 332 PO3paxyHKaMH 3 OF0KETOM BiioOpakeHa
cyMma mojatKy Ha npuOyTok 3a 2019 pik crpaxoBoi koMmaHii, IKUi OyJe CIuTadeHo 3a MiJCyMKaMy PiYHOTO
MOJATKOBOTO TIepioAy y po3Mipi 3% Bij cymMu HapaxoBaHUX (OTPUMAaHUX) CTPAXOBHX IUTaTeXiB Ta 18% Bif
(hiHAHCOBOTO PE3yNILTATy JI0 OMOJATKYBaHHs 3riJIHO 3BiTY Npo (iHAHCOBI pe3ynbTaTh (3BITY MPO CyKYMHHN
noxin) 3a 2019 pik.

VY cknaai HOTOYHOI KpeAUTOPCHKOI 3a00proBaHOCTI 3a TOBapH, POOOTH, MOCIYrH BioOpakeHa, B
TOMY 4HCTi 3a00pTroBaHiCTh CTPaxOBOI KOMIIaHii MO CIjlaTi BUHATOPOAM 332 BUKOPUCTAHHS TOPTOBOT MapKH
«Kwuit Apia» B cymi 100 THic. TpH. Ta 3a00proBaHiCTh CTPaxXOBOi KOMIMAHII 3a JOTOBOPOM KYIIiBIIi-TIPOIAXKy
3eMeNbHOI JUISHKY B po3Mmipi 294,8 THC. TpH., TEPMIH CILJIaTH SKOi He HACTAaB BiATOBIIHO 0 YMOB JIOTOBOPY.

VY cknaai TMOTOYHOI KPEIUTOPCHKOI 3a00proBaHOCTI 32 CTPaXOBOK JISIBHICTIO BijoOpa)keHa
3a00ProBaHiCTh KOMIIAHII MO CIUIATI areHTChKOi BUHATOPOAM CTPAXOBHUM areHTaM 3a YKIJIQJACHUMH B TPY/HI
2019 poky moroBopamH CTpaxyBaHHS, CIUTaY€HI CTPaxoBi BHECKH 3a JIOTOBOPAMHU CTpaxyBaHHS, TEPMiH
MOYaTKY JIii AKUX HACTYITHUH Mmicis 3BiTHOrO repioy - 2019 poky.

Cranom Ha 31.12.2019 poky y ckiafii cTpaxoBoi 3a00proBaHoCTi BijjoOpakeHa 3adbopropanicts [TAT
«CK «KUM ABIA TAPAHT» 10 cIuiaTi areHTChKoi BUHATOPO/IH 3a yKJIazieHi arentamu B rpyani 2019 poky
JIOrOBOPaMH CTpaxyBaHHs, B Tomy uncii IIpAT «KHM ABIA» B cymi 102 Trc. rpH.

CraHoM Ha jary nojaHHs (iHAHCOBOI 3BITHOCTI 3a0OProBaHiCTh 31 CILIATH AreHTChKOI BUHArOpOaU
CIlavyeHa B MOBHOMY 00CsI3.

VY ckiagi MOTOYHOI KPEOTUTOPCHKOI 3a00proBaHOCTI 3a JOBFOCTPOKOBHUMH 3000B’SI3aHHAMH
BizoOpakeHa mortouna 3aboprosauicTs ITAT «CK «KMI ABIA TAPAHT» 3a 10roBopoM CcyGOpeHH
MIPUMIIIICHHS, BU3HaYeHa BiINOBIAHO /10 BUMor MC®3 16 «Openpmay.

Busnane Busuane 301IBIIICHHS Bobr Ha
. 3000B’s13aHHS 3000B’s13aHHS 3000B's13aHHSA . p
Iepiog CnnayeHo | KiHelb
CTaHOM Ha CTAHOM Ha

03.01.2019p. 01.11.2019p. miepiony




(Momudikarris)

2019 pik 31,1 220,9 12 46,9 217,1

Y mponosxk 3BiTHOTO mepiogy ToBapuCTBO HE OTPUMYBAJIO KPEAWTH, MOBOPOTHY (piHAHCOBY
noromory. CranoMm Ha kinenb qHs 31 rpymas 2019 p. Ha 6anmanci ToBapucTBa BiJICYTHI JTOBrOCTPOKOBI Ta
KOPOTKOCTPOKOBI KPEAMTH, TO3UKH, (PiHAHCOBA TOTIOMOTA.

AHaJi3 KpeAnTOpCchKoi 3a00proBanocti cranom Ha 31.12.2019 poky 3a ctpokamMu

MOraleHHA THC. TPH.
>
a0 1 mic. |[1-3 micsauiB| 3-12 micauis . 12.
MicaLiB
3a ToBapu, poOOTH OCIYTH 219 295
3a CTpaxoBOIO JiSIBHICTIO 268
8.11. loxoau.

Bci craTTi 10oX0/1iB 1 BUTpaT, BU3HAHI y 3BITHHUX Mepioax BKIFOYEHO J0 CKIamy 3BiTy Ipo
¢inancoBi pe3ynbTaTh (3BIT PO CYKYITHUHA JOXIT).

Joxonn koMmmaHii BU3HAIOTBCS HAa OCHOBI MPHHIMITY HApPaxyBaHHs, KOJNW iCHY€ BIECBHEHICTh, IIO B
pe3ynbTaTi omneparlii BinOyAeThcsa 301IbIICHAS EKOHOMIYHHIX BHUTOJI, & CyMa JIOXOy MOXKe OyTH JTOCTOBIpHO
BHU3HA4YCHAa.

Joxia (Bupyuka) Bi peanizaiii pooiT, MOCIyT:

THC.TPH.
HaiiMeHyBaHHS NOKa3HUKA 31.12.2019p. | 31.12.2018p.
YucTuil 10X Bif peaiizamii mpoayKiii 10170 7628
YucTi 3apobiieHi cTpaxoBi nmpemii 10170 7628
INpewmii nixnucaxi, BajgoBa cyma 13006 7757
[Mpemii, mepeaani B mepecTpaxyBaHHs 348 47
3MiHa pe3epBy He3apoOJeHUX peMii 2618 56
3MiHa YaCTKH MepecTpaxoBUKa y pe3epBi He3apoOIeHUX IpeMiit 130 (26)

Cyma nipemiii, mignucanux (BajoBa cymMa) 3a BUIAMH CTPaxXyBaHHS CKJIAJIA:
THUC. TPH.

31.12.2019p. | 31.12.2018p.

Jlo0poBinbHe cTpaxXyBaHHS:

CtpaxyBaHHS BiJl HEIIACHUX BUIAJIKIB 408 300

CrpaxyBaHHsI HA36MHOI'0 TPAHCHOPTY (KPiM 3aJ1i3HUYHOIO) 455 300

CTpaxyBaHHS BOJHOTO TPAHCIIOPTY (MOPCHKOTO BHYTPIIIHHOTO Ta - -
IHIIMX BUAIB BOJHOTO TPAHCIIOPTY)

CrpaxyBaHHS BaHTaXiB Ta Oaraxy (BaHTaxo0araxy) 1337 536
CrpaxyBaHHS BiJI BOTHEBHX PU3UKIB Ta PU3UKIB CTUXIHHUX SBHIIL 499 16
CtpaxyBaHHs MaiiHa [KpiM 3aJ1i3HUYHOT0, HA3EMHOTO, 499 15

MOBITPSIHOTO, BOJHOT'O TPAHCHOPTY (MOPCHKOTO BHYTPIIIHBOTO Ta
IHIIMX BUAIB BOJHOTO TPAHCIIOPTY)

CrpaxyBaHHS BiJIOBLIaJbHOCTI TIEpel TPETIMU 0CO0aMU [KpiM 1 18
UBUILHOI BiAMOBIIaTBHOCT] BIIACHUKIB HA3€MHOTO TPAHCIIOPTY,
BiJIMIOBIAaJIbHOCTI BIIACHUKIB MOBITPSHOTO TPAHCIIOPTY,

BiJIIOBiAaJIbHOCTI BIACHHUKIB BOAHOTO TPAHCHIOPTY (BKJIIOYAIOUU




BiZIMOBIAaIbHICTh MEPEBiI3HUKA)]

CrtpaxyBaHHs (PiHAHCOBUX PHU3HKIB

4018

722

CrpaxyBaHHS MEIMYHUX BUTPAT

5779

5850

O00B’s13K0Be CTPaxXyBaHHA:

0co0ucTe CTpaxyBaHHS MPAIiBHUKIB BiTOMYO1 (KpiM THX, SIKi
MPAIIOIOTh B YCTAHOBAX 1 OpPraHizailisx, mo (piHaHCYIOThCS 3

JepxaBHoro OrOKeTY YKpaiHH) Ta CIIIbCHKOI MOXKEKHOT OXOPOHHU

1 WieHIB JOOPOBUTBHUX MTOXKEKHHUX APYKUH (KOMaH)

Pazom:

13006

7757

IIpewmii, nepenani B nepecTpaxyBaHHs epecTPAXOBHKAM :

THC.TPH.

31.12.2019p.

31.12.2018p.

Jo0poBinbHe cTpaxyBaHHS:

CrpaxyBaHHS BiJl HEIIACHUX BUTIA/IKIB

CrpaxyBaHHS Ha3€MHOTO TPAHCIIOPTY (KPiM 3aJ1i3HUYHOTO)

19

CrpaxyBaHHS BaHTaXiB Ta Oaraxy (BaHTaxxo0araxy)

285

47

CrpaxyBaHHS BiJ BOTHEBUX PH3HKIB Ta PU3UKIB CTUXIHHUX SBHII]

11

CrpaxyBaHHS MaifHa [KpiM 3aTI3HUYHOTO, HA3€MHOTO, TIOBITPSTHOTO,

BOJIHOT'O TPAHCIOPTY (MOPCHKOT'O BHYTPIIIHLOTO Ta 1HIINUX BHIIB
BOJIHOTO TPAHCIIOPTY)

11

CrpaxyBaHHS BiITOBIIaFHOCTI TIEpe ] TPETIMHA 0COOAMHU [KpiM
[UBLIHHOI BiIOBIJATBHOCTI BIACHUKIB HA3€MHOT'O TPAHCIIOPTY,
BiJIMOBIAaJIbHOCTI BIIACHUKIB MOBITPSHOTO TPAHCIIOPTY,
BiJIMIOBIIaTbHOCTI BIIACHUKIB BOJHOTO TPAHCTIOPTY (BKIFOYAIOUH
BiJIMIOBiIaTbHICTH TIEPEBI3HAUKA)]

CrpaxyBaHHs (iHAaHCOBUX PU3HUKIB

22

CrpaxyBaHHS MEUYHUX BUTPAT

O00B’s13k0Be CTpPaxXyBaHHA:

Ocobucre cTpaxyBaHHS HNPaLiBHUKIB BiTOMYO01 (KpiM THX, sIKi
MPAIOIOTh B YCTAHOBAX 1 OpTaHi3amisx, mo (GpiHaHCYIOThCA 3

JepxaBHoro OroKeTy YKpaiHH) Ta CiJIbChKOT ITOKEKHOT OXOPOHH 1

YJIeHIB JOOPOBIIHHUX MOKEKHUX JPYKUH (KOMaH.T)

Pazom:

348

47

KommaHnist cmiBmpamtoBaia 3 nepectpaxoBukamu — pesuneHtamu: [IpAT «CK «IHI'O VYkpainay,
IIpAT «CK «I13Y Vkpainay, 3 nepectpaxoBukamu — HepesuaenTamu: Alandia Forsakring Abp, HDI Global

Specialty SE.

Inmi onepaniiini toxoau
Joxix Bix HaJaHHS IHITUAX TIOCIYT:

THC.TPH.
HaiiMeHyBaHHsI MOKa3HUKA 31.12.2019p. 31.12.2018p.
Cymu, 110 OTPUMYIOTBCS BiJl peaitizaiii mpaBa BUMOTH 5 92

JI0 0COOH BIMOBIZAIBHOI 3a 3aMOIISIHA 30UTKH

Joxiz Bix HaaHHS HOCITYT IS IHIIUX CTPAXOBUKIB 203 167

[ omepariiiHi J0X011 564 399
Pazom: 772 658

Jo cknamy iHIIUX omnepariitHuX JTOXO/iB BiIHECEHI, B TOMY YHCIIi:



- Hoxonu Bix openau 564 Tuc.rpH.;

8.12. CobiBapTicTh.

CobiBapricTh peanizoBaHOi MPOIYKIIii (TOBApiB, poOIT, TOCIYT)

THC.TPH.
HajimeHyBaHHS MOKa3HUKA 31.12.2019p. | 31.12.2018p.
CTpaxoBi BUILIATH Ta BiIIKOyBaHHSI 596 733
Burparu OB’ s13aHi1 3 peryaoBaHHIM CTPaxoBUX 56 69
BHITQIKiB(JTIKBIAAII{HI BUTPATH)
[HOn BUTpaTH , IO HaJEKaTh A0 COOIBAPTOCTI peani30BaHUX 1200 535
CTPaxOBUX IOCIYT
Pa3zom 1852 1337
CTpaxoBi BUILIATH Ta BiIIKOTYBaHHSA
THC.TPH.
31.12.2019p. | 31.12.2018p.
Jlo0poBiibHE cTpaxXyBaHHS:
CrpaxyBaHHS BiJl HEIIACHUX BHITAJIKIB 23 5
CrpaxyBaHHS HA3eMHOTO TPAHCTIOPTY (KPiM 3aJ1i3HUYHOTO) 55 99
CrpaxyBaHHS BaHTaXIiB Ta Oaraxy (BaHTaxxo0araxy) - 91
CrpaxyBaHHS BiJ BOTHEBHX PU3UKIB Ta PU3HKIB CTHXIMHUX SBUII -
CrpaxyBaHHS MaifHa [KpiM 3a1i3HUYHOTO, HA3eMHOT0, -
MOBITPSIHOTO, BOJHOTO TPAHCTIOPTY (MOPCHKOTO BHYTPIIITHBOTO Ta
IHIIMX BUAIB BOJHOTO TPAHCIIOPTY)
CrpaxyBaHHs (iHAHCOBUX PU3UKIB 5 11
CrpaxyBaHHS METUYHUX BUTPAT 513 527
O00B’s13k0Be CTpaxXyBaHHA:
Paszom: 596 733

Jdo ckiany iHNIMX BHTpAT, IO HajeXarb OO coOiBapTOCTI peani30BaHUX CTPAXOBUX IOCITYT
BIJTHOCSTBCS BUTPATH Ha CIIaTy 3apoOiTHOI IJIATH Ta BiJpaxyBaHb Ha COMLIANbHI 3aX0/M MPAIiBHHUKIB, SKi
OesrocepelHbO 3aIMAIOTHCS YKJIaJaHHSAM JIOTOBOPIB CTpaxyBaHHS, BapTICTh BHKOPUCTAHHUX OJIAHKIB

JIOTOBOPIB.

8.13. Burparu.

Burparu BimoOpakaroTecsi B OyXralnTepcbkoMy 00Ky OAHOYACHO 31 3MEHIIIEHHSM aKTHBIB 200
301IBIIEHHSIM 3000B's13aHb. BuTparaMu 3BITHOTO Iepioly BU3HAIOTHCS 200 3MEHIIIEHHS aKTHBIB 200
30UIBIIEHHS 3000B's13aHb, 110 TPUBOAMTH JI0 3MEHILIEHHS BJIaCHOTO KamiTary ToBapucTBa, 32 YMOBH, IO

Ii BUTPATU MOXYTh OYTH TOCTOBIPHO OIliHEHi.

AZMiHiCTpaTHBHI BUTPaTH THC.TPH.
HailiMeHyBaHHS MOKa3HUKA 31.12.2019p. | 31.12.2018p.
BuTtparu Ha omary npari 1734 1493
BinpaxyBaHHs 10 comianbHUX (OHIIIB 360 313
AMopTu3allis Ha HEOOOPOTHI aKTHBH 242 192
Burpatu Ha 3B’s130K 39 49
Burpatu Ha opeHny 158 190
BankiBcbke 00CTyroByBaHHS 20 24
VY TpuMaHHS aBTOTPAHCIOPTY 21 -
AyIUTOpPCHKI OCITYyTH 131 15




Koncynpraniiino-iHpopmaniiiHi mociayru 706 583
[HomaTtku Ta 060B’A3KOBI TIATEK] 71 39
Tlocnogapcbki BUTpaTi 240 199
[Iporpamue 3a0e3neucHHst AMaseyc 230 205
ToBapHuii 3HaK 400 400
OO6cyroByBaHHsI KOMIT FOTEPHOT TEXHIKU 133 123
Burpatu Ha npoBezieHHS eMicii 159 -
IIpencraBHULLKY BUTPATU 104 47
[ami BuTpatu 99 141
Pa3zom: 4847 4013
Butpatn Ha 30yT THUC. TPH.
HaiiMeHyBaHHsI MOKa3HUKA 31.12.2019p. | 31.12.2018p.
AreHTcbKa BUHaropoja 2248 2004
Pexsama 139 104
Burpatu Ha cynpoBomkeHast Web-caiity 240 178
IHmmi -
BuTpaTu Ha oniaTy mpaii -
BinpaxyBaHHs 10 comiaibHUX (hOHIIIB -
AMopTu3allis Ha HeOOOPOTHI aKTHBH 35 35
Pazom: 2662 2321
Ini onepaniiini BUTpaTn THC. TPH.
HaiiMeHyBaHHsI MOKa3HUKA 31.12.2019p. | 31.12.2018p.
CyMHiBHI Ta Oe3HaiiiHI 60pru - 675
BuTpaTu KypcoBoi pizHuIl 7 7
BusHani mtpadu, neHi, HeyCTOWKH 3 5

[HmIi BuTpaTn 19 -
Pazom: 29 687
DinaHCOBi BUTPaTH

HaiiMeHyBaHHS MOKa3HUKA 31.12.2019p. | 31.12.2018p.
BIICOTKM  HapaxoBaHi Ha  JUCKOHTOBAaHY  BEJIHYUHY 17 -
3000B’s13aHHS 110 OpEHIi

Pasowm: 17 -
Butpar Bix yuacti B kamitaJi

HaiiMeHyBaHHsI MOKa3HUKA 31.12.2019p. | 31.12.2018p.
3HeniHeHHs (iHaHCOBOI IHBECTUIIT 1439 1439
Pasowm: 1439 1439

Jloxomu i BUTpaTd 3a3BU4Yall BPaXOBYHOTHCS 3a TNPUHIIUIIOM HApaxyBaHHS 3aJIe)KHO BiJ[ CTYIEHS
3aBEPIICHOCTI KOHKPETHOI oreparlii, fKa OI[HIOEThCS SK CIIBBIIHOIICHHS (DAaKTHMYHO HAAaHOTro 00CATY
MOCIIYT 1 3aralbHOTO 00CSITY TIOCIYT, SIKi MalOTh OyTH HaJIaHi.

8.14. llogaTok Ha MpUOYTOK

Burpatn 3 momatky Ha mpuOYTOK NPEACTAaBISIOTH COOOI0 BUTPATH 3 MOTOYHOTO MOAATKY, SKHN
BU3HAYAETHCS K CyMa MMOJIATKY Ha MPHOYTOK, MO MiAJSrae cruiati 3 ONOJaTKOBYBAHOTO MPHOYTKY 3a
3BiTHUH niepioy. [Torouni Butpatn KommaHii 3a moiaTkoM po3paxoBYOThCS 3 BUKOPUCTAHHSIM TTO/IaTKOBHX
CTaBOK, YNHHUX Ha JaTy OajaHcy.

Joxin cTpaxoBoi KoMIaHii € 00’ €KTOM OMOAATKyBaHHs MOAaTKOM Ha NpuOyTok B Ykpaini. [lorounuit
MOJIATOK Ha MPHOYTOK BU3HAYAETHCS 3a CTaBKOIO 18%, BUXOISYM 3 OMOJATKOBYBAHOTO MPUOYTKY 3a PIK,



PO3paxoBaHOro 3a MpaBHJIaMH MOAATKOBOTO 3aKOHOMABCTBa YKpaiHu. CKiIaJoBOIO MONATKy Ha MPUOYTOK
CTPaxOBHKa € MOAATOK Ha JOXOIH, SIKHI BU3HAYAIOTH B po3Mipi 3% Bix cyMu HapaxOBaHUX, 200 OTPUMaHUX
CTPaxOBHX MPEMiil MPOTITOM 3BITHOTO MOAATKOBOIO POKY BiAmoBiaHO 1o cT. 136.2 [lomaTkoBoro kopekcy
VYKpainu 3a ZOroBOpaMu CTpaxyBaHHS, siKi Bu3Ha4yeHi B 1. 141.1.2 m.141.1 ct.141.

3a 2019 pik 3rigHo 3BiTY 1po (piHaHCOBI pe3yinbpTaTi KommaHis oTpuMana GpiHaHCOBUH pe3ynbTaT 10
OIOJIaTKyBaHHS — NpUOyTOK B cyMi 1605 tuc. rpH. [Ipu po3paxyHKy noaatky Ha mpuOyTok 3a 2019 pik
BpaxoBaHO 30MTOK TOBapHCTBa 3a mnomepennii nepiox — 2018 pik. OmoxaTkoBaHUM TOXiJ I MOJATKy Ha
noxoau ckinaB 13006 Tuc. rpH., BUTpaTH 3 TOAATKY Ha nmprOyToK 3a 2019 pik — 542 THC. TpH.

AT «CK «KMI1 ABIA T'APAHT» He 3acTOCOBYe KOPHMI'YBaHHS (DiHAHCOBOIO pE3yIbTaTy 1O
OTOJaTKYBaHHS Ha MOJATKOBI pi3HUII BiamoBigHO 1o m.1.134.1.1. [TonaTkoBOro KoAeKCy YKpaiHu.

Binctpoueni mogatkoBi 3000B’s3aHHs KoMmmanisi BU3HA4a€ 3 CyMH JIOOLIHKH 0ajlaHCOBOi BapTOCTi
00’ €KTIB HEPYXOMOCTI /IO PiBHS CITPaBeIJIMBOI BAPTOCTI, OCKIJIBKH JOX1/T BiJl JOOIIHKH HE BPAXOBYETHCS MPHU
BU3HAYEHHI (hiHaHCOBOTO pe3ynbTaTa podotu Komnanii, a BigoOpaxkaeTbes y cknaai BiacHoro kamitany.

Burpartn Ha HapaxyBaHHS BiICTPOYEHOT'O MOJATKOBOTO 3000B’s13aHHA 3 IOAATKY Ha mpuOyTok y 2019
pori cknanmu cymy 145 trc. TpH.

8.15. IpudyToK Ha aKuilo

HaiiMeHyBaHHsI TOKA3HUKA ma 31.12.2018 | ma 31.12.2019
Yuctuit npubyTok opraizauii (B THC. IpH) (1228) 918
KIIBKICTh BUITYIEHUX aKIlii (TUC. IIT.) 270 350
I[pudyrok Ha akuio - 2,6

8.16. I'pouioBi KomITH Ta eKBiBAJEHTH I'POIIOBUX KOIITIB

Tpowosi kowmu CKIagar0ThCs 3 TPOIIOBUX KOIITIB B OaHKaX.

Exeéisanenmu epowosux rowmig - 1€ KOPOTKOCTPOKOBi, BHCOKOIIKBIJHI 1HBECTHIii, SKi BIIHHO
KOHBEPTYIOTBCS Y BiIOMi CyMH TPOIIOBHX KOIITIB 1 SIKUM MMPUTAMaHHUN HE3HAYHUHA PU3UK 3MiHHA BaPTOCTI.

®dinaHcoBa 3BITHICTH KOMIIAHII CKJIaJIcHa B HaAIIOHAIBHIA BatoTi YKpaiHW (TpPHBHI), L0 €
(YHKITIOHATHHOIO BATIOTOIO.

I'ocnomapcekki omepariii, mpoBe/ieHi B iHO3eMHIN BAIOTI MPU IEPBUHHOMY BH3HAHHI BiTOOpaXarOThCA
y yHKIIOHATBHIH BamoTi 3a KypcoMm HarionansHoro banky Ykpainu (HBY) Ha naty 3aiiicHeHHs onepariii.

Ha mary cxmanansst ¢inancoBoi 3BiTHOCTI 3rimHo MCBO 21 «BrumB 3MiH BaJIlOTHUX KYPCiB» BCI
MOHETapHI CTaTTi, 10 BPaXOBYIOTHCSA B 1HO3EMHIH BAIIIOTI MEPEpaxoBYIOThCS Ta BigoOpaxkaroThes y bamanci
3a kypcom HBY Ha narty ckinaganHs 3BiTHOCT.

KypcoBi pi3HuIl, 10 BUHUKAIOTh NpU MEpEepaxyHKy BiloOpaxaroThcs y 3BiTI Mpo (iHAHCOBI
PE3yJIBTaTH TOTO MEPIOAy, B IKOMY BOHU BHHHKIIH.

I'pomoBi kKomTH Ta iX eKBiBAJICHTH B OaaHCi BUTIISAAIOTH TAK: THUC. TPH.
HaiimenyBaHHS ITOKa3HUKA Ha 31.12.2019 | na 31.12.2018
["pOIIIOBI KOIITH B HAIlIOHAIBHIH BaIrOTI 10393 8464
["poIIOBi KOIITH B IHO3EMHIH BaIHOTI 29 34
Bcenoro 10422 8498
['pomioBi KOITH Ta X €KBIBAJIEHTH BKIOYAIOTh: THUC. TPH.
HaiiMeHnyBaHHS TTOKa3HIKA Ha 31.12.2019 | na 31.12.2018
[lorouHi paxyHku B OaHKax 1172 898
leno3utu 9250 7600
Bceboro 10422 8498

Cepenns goxoaHicTh 3a geno3utamu 3a 2019 pik cranoBuia 16%. I'poioBi KOmMTH HE MAIOTh
00MeXeHb y BUKOPUCTaHHI.

Hwxue y Tabauui mogaHo 3BeeHy iH(oOpMaLiio 010 TPOLIOBHUX KOWITIB Ta iX €KBiBaJEHTIB 3a
KPEIUTHOI SKICTEO Ha OCHOBI PEHUTHHIIB 3a HAIIOHAIBHOK IIKAJIOK, HAJaHUX PEUTHUHTOBHUMHM
arenrctBamMu Moody’s, Fitch, «Kpenut-Peiitunr» abo «Excmept-Peiitunr», Ukrainian Credit Rating
Agency:

Tuc. rpH.



I'porioBi KomTu Ha 31.12.2019 | na 31.12.2018
PeiiTunr UaA- Ta BUIIE 10422 8498
be3 peliTuHry - -
Bcnoro 10422 8498

Indopmanisi, o miaTBepaKy€ CTATTI, MOAAHI y 3BiTi PO PyX rPOIIOBUX KOIITIB (32 MPSIMAM
MeTO/10M)

Jani BimoOpakeHi B 3BiTi PO PyX T'POIIOBUX KOIITIB IiITBEPAKYIOTHCS TEPBUHHUMHU
JOKyMEHTaMH IIOJI0 pyXy I'pomoBux KomTiB KoMmanii, a came BUMIICKaMU OaHKIBCHKUX YCTaHOB, TOIIIO.

Onepaitii 3 iH03eMHOI0 BAJTIOTOI0

Omnepauii B iHO3eMHiil BaItOTi 00MIKOBYIOTBCSI B (DYHKIIOHAIBHIN BaIOTI MEPBUHHOTO €KOHOMiIYHOTO
CepeloBUILA - YKPATHCHbKUX IPUBHSX, B SIKOMY HpAIIO€ CTpaxoBa KOMIaHisl, 3a oQiliiiHIM KypcoMm OoOMiHy
HarionansHoro 6anKy YKpaiHu Ha AaTy MPOBEASHHS OMepartiii.

MoHeTapHi aKTHBH Ta 3000B'I3aHHS, BUPaKEHI B 1HO3EMHHUX BaJIOTaX, IEPEPaxoBYIOTHCS B TPHBHIO 32
BiAMOBiAHUMHU Kypcamu o0miny HBY Ha paty Oamancy. HemonerapHi cTaTTi, fIKi OLIHIOIOTBCSA 3a
ICTOPUYHOIO COOIBAPTICTIO B IHO3EMHIH BaIltOTI, BiTOOpaXKaroThCs 3a KypCOM Ha JaTy omnepailii, HeMOHEeTapHi
CTaTTi, AKi OLIHIOKTHCA 32 CIPABEINIMBOIO BapTICTIO B 1HO3EMHIM BAJIOTI, BiMOOPaKarOThCS 3a KypcoM Ha
JaTy BH3HAYCHHS crpaBeminBoi BaprTocTi. KypcoBi pi3HUI, IO BUHHKIM TPH TEPEpPaxyHKy 3a
MOHETapHUMH CTATTSAMH, BU3HAIOTHCS B IPUOYTKY a00 30MTKY B TOMY TEpioJi, Y SIKOMY BOHA BUHUKAIOTh.

ToBapucTBO BUKOPHCTOBYBaIO 0OMiHHI KypCH Ha JaTy OajaHcy:

Bamora 31 rpynns 2019 p. 31 rpymns 2018p. 31 rpynus 2017 p., rpu
1 erpo (EUR) 26,42 31,71 33,50
1 nonmap CILA (USD) 23,69 27,69 28,07

8.17. Bunaropoaa podiTHukam

CepenHb0O0ITIKOBA YHCETBHICT MEPCOHATY 3a 3BiTHHHI Tiepion — 10 yonoBik.

Bci BuHaropoam mpamiBHHKaM B KOMIIaHIi BPaxXxOBYIOTHCS SIK MOTOYHI, BimmosimHo mo MCBO 19
«Burnatu npamiBHUKaM».

[TianmpreMcTBO BU3HAE€ KOPOTKOCTPOKOBI BUILIATH MPAI[iBHUKAM SIK BUTPATH Ta K 3000B’SI3aHHS TiCIs

BUpaxyBaHHA Oyab-sikoi Bxe crutadeHoi cymu. Cranom Ha 01.01.2019 poky i 31.12.2019 poky motouHi
3000B’3aHHSl 32 pO3paxyHKaMu 3 OIUIATH mpami BiJAcyTHi. [IpocTpoueHoi 3a00proBaHOCTI i3 BHIUIATH
3apo6iTHOT TutaTi ctanoM Ha 31.12.2019 poxy KommaHnist Hemae.
Ilencitini 30606 ’sa3annss . Y BIANOBIAHOCTI 0 YKPaiHCBKOIO 3akoHoAaBcTBa llinmnmpueMcTBO yTpumye
BHECKH 13 3apo0iTHOI IjaTh TMpaIiBHUKIB /O JiepKaBHOro meHciiHoro ¢ouay. [lotouni BHecku
PO3paxoBYIOThCA SIK MPOIEHTHI BiJpaxyBaHHS i3 MOTOYHUX HApPaxyBaHb 3apo0iTHOI TuiaTHi. Taki BHTpaTH
BiJTOOpaXKaIOTHCS Y Mepiofli, B sKOMY Oyia HapaxoBaHa 3apo0iTHaA TuiaTHA. Bei BUHaropoaw npariBHUKaM B
KOMITIaHi1 BpaxOBYIOThCS SIK TOTOYHI, BianoBinHo 1o MCBO 19 «Bunnaru npariBHUKaM» Ta pO3KPUBAIOTHCS
B 3BiTi PO (iHAHCOBI PE3YNBTATH, SIKi CKIAJIAIOTh :

THUC. TPH.
HaiiMeHyBaHHSI IOKa3HUKA Ha 31.12.2019 |ma 31.12.2018
ButpaTu Ha onaTy mparri 2452 1790
BinpaxyBaHHs Ha COIiaIbHI 3aX0/T1 561 400
Bceworo 3013 2190

CrpaxoBa KOMIaHisg HE Ma€ IOPUINYHOTO UM YMOBHOTO 3000B’sI3aHHS CIUIA4yBaTH MEHCIIl 4M 1HII
TUTATEXi, OKPIM TUIATEXKIB 10 JIepKaBHIA CUCTEMI COLIAIbHOTO CTPaxyBaHH:.

3a MCBO 19 «Buratu mnpaiiBHMKamM» BHIUIATH 33 HEBIANpPAlbOBAHHMK dYac, SKI HaJIeXKaTh 0
HAKOIMYEHHS, BU3HAYAIOTHCS 3000B’A3aHHAMU Yepe3 CTBOPCHHS 3a0e3IeueHHs y 3BITHOMY Tiepioai (pe3epr
BiAMmycToK). sl po3paxyHKy pe3epBy BiANYCTOK IEpcoHay, TOBapHCTBO BUKOPHCTOBYE iH(oOpMalLiioo i3
00:miK0BO1 iH(pOpMAIIT KaJpOBOTO OOJIKY-KIIBKICTh MpAaIliBHUKIB, JlaTa PUHOMY Ha poOOTY, KUIbKICTh JHIB
HEBUKOPHUCTAHHUX JIHIB BIIIYCTKH, HA SIKY MOXE MPETCHJYBaTH NpAIlliBHHUK, CEPEIHBbOJICHHHN 3apO0iTOK,
JaTy OCTaHHBOI BiamycTku. Ha mowatok poky ¢opmyerscst GpoH 3apoOiTHOI IUIaTH, SIKUI 3ape3epBOBaHUI
i1 MOXIIUBI BUIUTaTH. Pe3epB BiAMYCTOK PO3paxoBYETHCS MO KOKHOMY NpalliBHUKY oKkpeMo. Kopuryerscs



pe3epB BiAMYCTOK M0 Mipi BUKOPUCTAHHA MpaliBHUKaMH BiJIYCTOK, 1 IIi 3MiHU OOJIKOBYIOTBCA Y 3BiTi PO
MPUOYTKH 1 30UTKH.

Bunaropoaa npoBigHoro ynpasJiHcbKoro nepconany ToBapucrsa.

[TpoBigHMii yrpaBIiHCHKUI MEPCOHAT - Ti 0co0H, sIKi Oe3rmocepeHb0 00 OMOCEePEeIKOBAHO
MAaroTh MOBHOBAXEHHS Ta € BIIMOBIJAILHUMHU 32 IUIAHYBAHHS, YIIPABIiHHS T4 KOHTPOJb AiSIIBHOCTI
Kommasnii.

I'onmora Ta wnenn HarnsgoBoi paau BUKOHYIOTH CBOi 00OB’SI3KM Ha O€30IUIaTHIN OCHOBI. 3a
2019 pixk npoBiaHUH yIpaBIiHCHKHIA IEPCOHAT O/IepKaB 3apoOiTHY 1aty B cymi 954 Tuc. rpH.

8.18. Onepauii 3 38’13aHUMH CTOPOHAMHU

VY BianoBigHocti 10 BUMor MC®3 24 «Po3kpurts iHbopmamii mpo 3B'i3aHi CTOPOHM»
ToBapuCcTBO po3KpHUBa€E 1HPOPMALIIIO OO0 ONEparliii i cajib10 3a00proBaHOCTI MK KOMITAHIEIO Ta
3B's13aHUMU CTOpoHaMU. J{0 3B's13aHuUX cTOPiH TOBAPUCTBO BITHOCHUTH:

- IOPUIWYHUX 0Ci0, K1 KOHTPOIIOIOTHh KOMIIaHit0 (HaIPUKJIa, MAaTepUHCHKA KOMITaHis);

- IOpUANYHHUX Ta (QI3UYHUX 0Ci0, SKI MAOTh TaKy YacTKy B KOMIIaHil, fika Haga€e iM 3MOry
CYTT€BO BIUTMBATH Ha JiSUIHHICTH KOMIIAHIi (BBaXKA€THCS, 1110 YACTKOK B KOMIIaHii, sika Ja€
3MOT'y CYTTEBO BIUIMBATH HA JiSUIbHICTH KOMITaHIi, € 4acTKa B po3Mipi, mo nepesumrye 50%
CTaTYTHOTO KamiTaly KOMIIaHii);

- IOPWJIMYHUX OCi0, sKi € JovipHIMU a00 acOIIHOBAHUMHU ITiAMPUEMCTBAMH JIJIsI KOMITaHif,

- IOpUAMYHUX OCi0, SIKi € CHUIBHUM MHiANMPUEMCTBOM, B SIKOMY KOMIIaHisI € KOHTPOIIOIOUYUM
YYaCHUKOM;

- ¢i3uUHUX 0Ci0 — YJIEHIB IPOBITHOTO YIPABIiHCHKOTO EPCOHAY KOMITaHif;

- Onm3pKuX poaudiB (i3WMYHHX 0Ci0, SKI MalOTh YacTKy B KOMIIaHii, Ska Hagae iM 3MOTY
CYyTTEBO BIUIMBAaTH HA MISUIBHICT, KOMIIAHII, Ta YJIEHIB MPOBIIHOTO YIPaBIIHCHKOTO
NepCOHATY KOMITaHii.

[Tor’s3an010 croponoto [IAT «CK «Kwuit ABia I'apant» € 3acHoBHUK IIpAT «Kuit ABiay,
kon €JIPTIOY 01130578, micne3naxomkenHs: Ykpaina, M. Kuis, Byn. JmutpiBchka , 1 ; mois
73,8303%, B CratyrHOMY Kamitamni cTpaxoBuka. Buau nismpHocTi: Kogu KBE]] 79.12 nisnpHicTh
TYPUCTUYHUX onepaTopiB (ocHOBHUN); 79.90. HaganHs 1HIIKX nocayr 3 OpOHIOBaHHS Ta MOB’s3aHa
3 IIUM JiSUTBHICTD.

Omnepaiii 3 MOBA3aHOK CTOPOHOK MATEPHHCHKOIO Kommamieio IIpAT «KUU ABIA»
PO3KpHUBAE camMa MaTepUHChKAa KOMIaHIs y CKJIaJi CBO€i KOHCOMiIOBaHOI (hiIHAHCOBOI 3BITHOCTI.
HanxomkeHHss cTpaxoBHX MpeMiid 3a TOCIYrd HaJaHii MaTepuHChKii kommanii 3a 2019 pik
cranoBwIn 33% y 3araibHOMY 0OCs31 BUPYUYKH BiJl OCHOBHOI AisIBHOCTI KoMnaHii Ta ckianu 4337
tuc. rpH. Sk crpaxoBuii areHt [IpAT «Kuii ABia» 3a0e3neunsio HaAXOHKEHHS CTPaXOBUX BHECKIB
3a goroBopamu crpaxyBanHs [IAT «CK «Kwuit Apia ['apant» Ha cymy 5518 THC. TpH.

Butparu ITAT «CK «Kwuit Aia I'apant» B 2019 pomi Ha cmnary [IpAT «Kuii ABia» 3a
OpeHAy MPUMIIIEHb Ta IHIIUX OCHOBHHUX 3ac00iB — 86 THC. TPH., areHTChKO1 BUHaropoau — 1568
TUC. TpH. OTpUMaHO JOXOAY BiJI 3/IaBaHHS B OpPEH/TY NMPUMIIIEHb Ha CyMy B 252 THUC. TpH.

BigomocTi npo cTpyKTYypy BJACHOCTI i3 3a3HaYeHHAM 4YacTKU. | piBeHb
Binomocrti npo oci0, ki € 3acnoBHukamu ITAT «CK «KUU ABIA TAPAHT»

HaiimenyBanns ocobu | Kog €/IPTIIOY | Anpeca Mmicuie3HaxoIKeHHS UYacTtka y kamitani

[TAT «KHI ABIAY 01130578 Yxpaina, 01054, M. Kuis, Byx.

. 73,8303%
JMuTpBICHKa, ’

VYkpaina, 01001, m. Kuis, By

TOB «C.JL.B.» 30184757 Mana XXuromupceka, 6ya. 7

9,2626%

15 yuacHukiB ¢izndni ocodu, pazom 16,9071 % (koxxHa ocoba Bonoxie yacTkoro MeHmre 10%)

Kinuesuit 6enederniapumii BinacHuk (koHTposep)- [lnak Bonogumup Anronosud, YkpaiHa,
M.Kuis.



9. Po3kputTs inmoi ingopmamii
9.1. YMoBHi akTHBH i 3000B 3aHHs

OO0k i BU3HAHHS 3000B's3aHb Ta pe3epBiB Kowmmanii 3mificHioeThest BimmosigHo no MCBO 37
«3abe3mnedeHHst, yMOBHI 3000B'I3aHHS Ta YMOBHI aKTHBH».

Kommnaniss He BU3HAa€ yMOBHI 3000B’a3aHHA . [H(opMartisi mpo yMOBHE 3000B’I3aHHS PO3KPHUBAETHCS ,
SKIIO MOXKIIUBICTE BHUOYTTS pecypciB, fKi BTUTIOIOTH y co0i EKOHOMiIWHI BHTOTH, € HMOBIpHUM.
[TizmpuemcTBO He BH3HAe YMOBHI akTuBH. CTHcna iHpopMalis Mpo YMOBHUH aKTHB PO3KPUBAETHCS, KOJH
HAIXODKCHHS CKOHOMIYHUX BUTOJ] € HIMOBIPHUM.

HecTabijibHicTh HA MIKHAPOIHUX CTPAXOBHX PUHKAX TAa HA CTPAXOBOMY PMHKY YKpaiHu.

Bracnigok cutyarii , sika cknanack Ha YKpaiHi Ta 3a KOpJAOHOM, HE3BayKAr0UM Ha MOKIIMBE BXKHBaHHS
cTabimizanifHUX 3aX0AiB YKpaiHCHKUM YPSIOM, Ha ATy 3aTBEpKEHHs AaHoi (iHAHCOBOI 3BITHOCTI MarOTh
Miciie GakTopu eKOHOMIdHOI HecTabimbHOCTI. CTaH eKOHOMIYHOI HECTaOITLHOCTI MOYKE TPUBATH 1 Hamami, 1,
SK HACJIJIOK, iCHye€ HWMOBIPHICTh TOTO, 110 akTWBM KommaHii HE 3MOXyTh OyTH pealli3oBaHi 3a IXHBOIO
0aJIaHCOBOIO BapTICTIO B XOJI1 3BUYANHOI JiSUTBHOCTI, 1[0 BIUIMHE Ha PE3yJbTaTH HOTO isTTbHOCTI.

ExoHoMiuHe cepeaoBuiie

Kommanis 3aiiicHIOE CBOIO OCHOBHY AiSUTBHICTH Ha TePHUTOPii YKpaiHu. 3aKOHM Ta HOPMATHBHI aKTH,
K1 BIUIMBAIOTH Ha OlepalliiiHe cepeloBHIIE B YKpaiHi, MOXKYTh IIBHIKO 3MiHIOBATHCA.

CnalkicTh 0aHKIBCHKOI CHCTEMH, BIACYTHICTD YiTKOI 1 3p03yMLJIOi CTpaTerii eKOHOMIYHOTO PO3BUTKY
HE [AIOTh MPHUBOJY OYIKyBaTH POCTY B HAHOMIK4il mepcrekTBi. 30BHIMHI (aKkTOpU 3IIHCHIOIOTH
MiHIMaJIbHUH BIUTHB HA BITYM3HSIHY EKOHOMIKY.

[Nopanpmmii eKOHOMIYHHN PO3BUTOK 3aJICKUTH Bill CHEKTPY €KOHOMIUHHUX 3aXOJiB, SIKi BKUBAIOTHCS
YKpaTHCHKUM YPSIOM, a TaKOX 1HIMUX TOJIH, SKi mepeOyBaroTh 1mo3a 30HO0 BIumBYy Kowmmanii. MaitOyTHe
CIPSIMyBaHHS €KOHOMIYHOT MOJITHKH 3 OOKY YKpaiHCHKOTO Y PsiIy MOXKE MaTH BIDIMB HA Pealli3allifo aKTHBIiB
Komnanii, a Takox Ha 3maTHicTh KommaHii crutauyBaté 3a00proBaHOCTI 3TiJHO 31 CTPOKOM IOTAIICHHS.
KepiBaunreo Kowmmanii mpoBeno Halikpaimry OIIIHKY IIOAO MOXJIMBOCTI TOBEpPHEHHS Ta Kiacudikarii
BH3HAHHUX aKTHBIB , 4 TAKOXK IIOBHOTH BU3HAHUX 3000B’s3aHb. OnHak KoMmaHis me 10ci 3HaXOAWTHCS MM
BIUIMBOM HeCTaOILILHOCTI , BKA3aHOI BHUIIIE.

3HeniHeHHS HALIOHAJLHOI BAJIIOTH

HamionansHa BamioTra — yKpaiHChKa TPUBHS (TPH.) — 3HEI[HWIACS Yy TOPIBHSHHI 3 OCHOBHHMH
cBiToBUMHM BamtotamMu. O¢illiiHi 0OMIiHHI KypcH, SKi BCTaHOBIIOIOThC HarlioHanpHuM OaHKOM YKpaiHu, Iy
rpH./monap CHIA ta rpH./€Bpo 3pocnu 3 7,993 ta 11,041530 na 31 rpyans 2013p., 15,768556 ta 19,232908
rpH. Ha 31 rpyaus 2014 p., 24,000667 ta 26,223129 rpu. Ha 31 rpyans 2015 p., 27,190858 Ta 28,422604
rpu Ha 31 rpyans 2016p., 28,067223 ta 33,495424 na 31 rpymnus 2017p. Ha 31.12.2019 poky, BiANOBIIHO.

CTyniHb noBepHeHHs 1e0iTOPCHLKOi 3a00proBaHoOCTi Ta iHIKX (PiHAHCOBUX AKTHUBIB.

BHracnigok cwuryanii, sfika ckjajach B €KOHOMILl YKpaiHM, a TakoX SK pe3ylbTaT €KOHOMIYHOI
HecTaOlIBbHOCTI, M0 CKIIAJIach Ha JaTy OallaHCy, iCHy€ WMOBIpPHICTH TOTO, IO aKTUBU HE 3MOXKYTh OYTH
pealtizoBaHi 3a IXHbOI 0aJIaHCOBOKO BapTICTIO B XO/Ii 3BUYaiHOT AisibHOCTI KommaHii.

CryniHb MOBEpHEHHS IIMX AaKTHUBIB Yy 3BHYalHIN Mipi 3aJie)XKUTh BiJl €EKTUBHOCTI 3aXO[iB, SKi
3HAaXOAATBCS 1032 30HOK KoHTpoito Kommanii, cnpsMOBaHMX pi3HUMHM KpaiHaMH Ha JIOCATHEHHS
€KOHOMIYHOI CTa0UILHOCTI Ta MOXBaBJICHHS eKOHOMiKH. CTyIiHb IOBEpHEHHS e0iTOPCHKOT 300prOoBaHOCTI
MiANPUEMCTBY BU3HAYAETHCS HA TMiJICTaBi OOCTaBUH Ta iHQOpMAIIii, SiKi HasgBHI Ha JnaTy OamaHcy. Ha gymky
KepiBuuirea, 1ogaTkoBuii pe3eps il (iHAHCOBI aKTHBH Ha ChOTOJHIIIHIN JI€Hh HE MOTPiOeH, BUXOSMYN 3
HasBHUX 00CTaBWH Ta iH(hOopMaIrii.

Mo:xJIHUBicTHh BHHNKHEHHS NOTEHIIHHNX MOAATKOBHUX 3000B’13aHL

BHacnijok HasBHOCTI B yKpaiHCBKOMY KOMEpPIIHHOMY 3aKOHOJABCTBi, i IOJAaTKOBOMY 30KpeMma,
MIOJIOXKEHb, SIKI IO3BOJISIIOTH OLIBII HIK OAMH BapiaHT TIIyMadyeHb, a TAKOXK Yepe3 NMPAKTHKY, 110 CKJIANach B
3arajioM HeCTaOlIbHOMY EKOHOMIYHOMY CEPEOBHMII, 3a SKOI IOJAaTKOBI OPraHd JOBUILHO TJIyMaudaTh
aCTeKTH €KOHOMIYHOI JISUTLHOCTI, y pa3i, SKII0 MOJAaTKOBI OPraHu MiJIaayTh CYMHIBY TIEBHE TIyMadeHHS,
3aCHOBaHE Ha OLIHI KepiBHULTBA €KOHOMIYHOI HisuibHOCTI Kommawnii, iiMoBipHO, mo Komnanis 3mymieHa
Oyzae crmaTUTH JOAATKOBI MOJATKH, IITpadu Ta neHi. Taka HeBU3HAYEHICTh MOXKE BIUIMHYTH Ha BapTiCTb
(biHAaHCOBHX 1HCTPYMEHTIB, BTPAaTH Ta PE3EPBH, a TaKOXX HA PUHKOBUH piBeHb IiH Ha yroau. Ha mymky
kepiBHMLTBa, KoMnanis crutatwia yci moAaTkd, TOMY (iHaHCOBa 3BiTHICTH HE MICTUTH PE3EpBIB IMij
nogatkoBi 30uTKH. [lomaTkoBi 3BITM MOXYTh NeperisaaTHCS BiINOBIJHUMH MOAATKOBUMH OpPraHAMH
MPOTATOM TPHOX POKIB.

9.2. 3miHM B 00J1iKOBIi MoJiTHIII KOMIAHII.

dinaHcoBa 3BITHICTH KoMmaHii 3a 2019 pik HaJaeThCs 3riAHO 00JIIKOBOI MOITHKH Y BiIIOBIIHOCTI
10 MC®3, 3miH B 00:1iKOBI# mostituil nporsrom 2019 poky He Oyio.



9.3. YnpasJiHHsI pU3HKAMU

HisteHocti ToBapucTBa XapakTepHa 3HAYHA KUIBKICTh PU3UKIB, BKIIIOYAIOUM BIUIMB
3MiH 3a00proBaHOCTI, KypciB OOMiHY 1HO3EMHHMX BaJIIOT. YTPaBIIHHS PU3HKaMU CIIPSIMOBaHE Ha
3MEHIICHHs1 HenepeadauyBaHOCTI (iIHAHCOBMX PHU3WKIB Ta HETAaTHBHOTO BIUIMBY Ha (hiHAHCOBI
pesynbraT Komnanii.

Kepieaumnreo ToBaprcTBa BU3HAE, IO AisUTBHICTh TOBapHCTBA ITOB’A3aHA 3 PH3UKAMH 1 BAPTICTh YACTHX
aKTHUBIB y HecTaOlIbHOMY pHHKOBOMY CEpPEIOBHIII MOXE CYTTEBO 3MIHHUTHCH YHACTIIOK BIUIUBY
Cy0’€KTUBHMX YWHHHKIB Ta 00’€KTHBHUX YMHHHKIB, BIPOTiAHICTH 1 HAampsSAMOK BIUTUBY SIKHX 3a3/1ajeriib
TOYHO TEpeAdaynuTH HEMOXJIHBO. Jl0 TaKMX PHU3HKIB BiJHECCHO KPEIUTHHH PHU3UK, PUHKOBHH PH3UK Ta
PHU3HK JTKBITHOCTI. PUHKOBUI pH3WK BKJIIOYAE BATIOTHWHA PU3WK, BIACOTKOBHM PHU3HMK Ta IHIIWN ITIHOBHIH
pH3MK. YTpPaBIiHHS PU3MKaMU KEpiBHUITBOM ToBapucTBa 3HIHCHIOETHCS HA OCHOBI PO3YMIHHS MPUYUH
BUHUKHCHHS PU3MKY, KUIBKICHOI OIIIHKM HOr0 MOJJIMBOTO BIUIMBY Ha BapTICTh YUCTUX aKTHUBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIfO M[0/I0 HOTO ITOM’ AKIIIEHHS.

[TiAMpUEMCTBO HE 3/IHCHIOE TOPTIBIO (iHAHCOBUMH aKTHBAMH 3i CHEKYJIATUBHOI METOIO 1
HE BUIUCYE OMIIIOHIB. TOBApUCTBO YKJIaJa€ KOHTPAKTH, 110 MepeadadyaroTh nepeaady cTpaxoBOro
pPU3UKY, GiHAHCOBOTO PU3HKY 200 OJHOYACHO CTPAXOBOTO Ta (PiHAHCOBOTO PU3HUKIB.

Jamni onrcani HaOUIbIIl (DiIHAHCOB1 pU3HKH, KUX 3a3Hae KoMraHisl.

Ynpaeninna ¢inancosumu puzuxkamu

ToBapucTBO HapakaeTbCs Ha (DIHAHCOBI PHU3UKH BHACIIJOK HASBHOCTI Yy Hel
(iHAHCOBHX aKTHBIB, aKTHBIB MEPECTPaXyBaHHS Ta CTPAXOBHUX 3000B si3aHb. 30KpeMa OCHOBHUIA
(biHaHCOBUIl PU3HK OB A3aHHI 3 HEJOCTATHICTIO HAJXO/KEHb BiJl iIHBECTHIIIH Y TOBrOCTPOKOBIM
HepPCIeKTUBI Ui (piHAHCYBaHHS 3000B s3aHb 3a CTPAXOBUMH Ta IHBECTHIIHHUMH KOHTPAKTAMH.
HaiiBax/MBIilIMMU CKJIAJIOBUMH I1bOTO (hiHAHCOBOTO PU3HKY, Ha KU TOBapuUCTBO HapaKkaeThCs
nepenyciM BHACHIIOK XapaKTepy CBOIX IHBECTHINNH Ta 3000B s3aHb, € KPEIUTHHN PH3MK, PU3HK
JIKBITHOCTI Ta PUHKOBI PH3UKH (PU3HMK IPOIIEHTHOI CTaBKM Ta BAIOTHHH pu3HK). LI pusukum
BUHUKAIOTh Y 3B S3Ky 3 HEMOTAIICHUMH KPEAWTHUMHU 3aJHMIIKAMH, HEBiIMOBIIHICTIO CTPOKIiB
MOTAIIeHHS] aKTHUBIB Ta 3000B S3aHb 1 BIIKPUTUMH MO3MIISIMH MPOICHTHUX CTABOK Ta iHO3EMHHX
BAJIIOT, SIKI BEJIMKOIO MIpOIO 3aJICKATh Bij 3araibHUX Ta CeUU(PIYHIX PUHKOBHUX 3MiH. TOBapUCTBO
VIPaBIsi€ [UMH TO3UIIIMUA 3 METOI0 OTPUMAHHS JIOBIOCTPOKOBOTO 1HBECTHIIHOTO JOXOMY, IO
nepeBuIlye ii 3000B s3aHHSA 32 CTPaxOBUMH KOHTpakTamMud. OCHOBHHMH METOJAMH YIPaBIiHHS
aKTHBaMU Ta IAcCUBaMH, SIKUM 3acTocoBye ToBapHuCTBO, € 3a0e3NedyeHHs BIANOBIAHOCTI CyMHU
aKTHBIB Ta 3000B sI3aHb 32 CTPAXOBMMH KOHTPAKTaMHU 3a BHJAaMH BUIUIAT BIACHUKAM KOHTPAKTiB.
3a KOKHOIO OKPEMOIO KAaTeropiero 3000B s3aHb TOBapHCTBO Bele OKPEeMHil MOpPT(heENs aKTHUBIB.
ToBapucTBO HE 3MiHIOBaJIa TPOIECH YIPABIIHHSA PUSUKAMU MPOTITOM MEPioJiiB, MPEICTABICHUX Y
Ii# 3BITHOCTI.

KpenurHuii pusvK — pU3K TOTO, IO OJIHA CTOPOHA KOHTPAKTY MPO (iHAHCOBHIA IHCTPYMEHT HE 3MOXKE
BHUKOHATH 3000B’s13aHHA 1 11e Oy/ie MPUYMHOI BUHUKHEHHS (DIHAHCOBOTO 30MTKY iHIIOI cTOpoHU. KpeautHuit
PU3MK IMpHTAMaHHUN TakuM (iHAHCOBMM IHCTPYMEHTaM, sIK MOTOYHI Ta JEMO3UTHI paXyHKH B OaHKaXx,
oOmirarmii Ta qediTopcbka 3a00proBaHICTb.

OCHOBHMM  METOJIOM  OIIHKM KPEJWTHHX pHU3MKIB KepiBHUITBOM ToBapucrBa €  OIliHKA
KPEIUTOCTIPOMOYKHOCTI KOHTPAreHTiB, JIJIsl YOTO BUKOPUCTOBYIOTHCS KPEAUTHI PEHTUHTH Ta Oy/b-sKa iHIIA
JoCTyrnHa iHdopMaIlisi, MOJ0 11X CHOPOMOXKHOCTI BHKOHYyBaTH OOpromi 3000B’si3aHHS. TOBapUCTBO
BHKOPHCTOBYE HACTYITHI METO/IH YIIPABIIHHS KPSIUTHUMH PH3UKAMH:

o JiMiTH 1010 60ProBux 3000B’sA3aHb 3a KJlacaMu () iHAHCOBUX iHCTPYMEHTIB;

. JIMITH 010 OOPTOBUX 3000B’s13aHb TIepe]] OAHUM KOHTpareHToM (abo acoIiiioBaHOIO TPYIIO0);

o JNMITH 1OJO0 BKJIAAEHb y (iHAHCOBI IHCTPYMEHTH B PO3pi3l KPEOIUTHUX PEUTHHTIB 3a
HartioHambHOYO PEUTHHTOBOIO IIKAJIOK);

o JIMITH 1OJI0 PO3MIIIIEHHSI JICTIO3UTIB Y 0aHKax 3 Pi3HUMH PEHTHHIaM{ Ta BUMAJIKU JedonTy Ta

HETIOBEPHEHHS JICTIO3UTIB MPOTSATOM OCTaHHIX 11" SITH POKIB.

PunKOBHMH PH3MK — 1€ PHU3UK TOrO, IIO CHpaBelIMBa BapTicTh a0 MailOyTHI TPOIIOBI MOTOKH BiX
(biHaHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCS! BHACIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PU3HMK OXOILTIOE TPU
TUIH PU3UKY: HIIWH [IHOBUH PU3HK, BAJFOTHUH PU3UK Ta BiJICOTKOBHI PH3HK. PUHKOBUIA pH3UK BUHHKAE Y
3B’SI3Ky 3 pU3UKaMH 30UTKiB, 3yMOBJICHUX KOJMBaHHIMH IIiH Ha akKI(ii, BI/ICOTKOBMUX CTaBOK Ta BaJIOTHUX
KypciB. ToBapucTBO HapakaTUMEThCSI Ha PUHKOBI PH3HMKH SIKIIO Oyjae 3IIHCHIOBATH 1HBECTULIl B akuii,
oOmiramii Ta iHM (iHAHCOBI IHCTPYMEHTH.




[HIMiA TIHOBUH PUBKK — LI€ PU3HK TOTO, IO CHpaBEAINBa BapTicTh a00 MalOyTHI rPOIIOBI OTOKU BiJ
(iHAHCOBOI'O IHCTPYMEHTa KOJIMBATHMYThCS BHACIIIOK 3MIH PHHKOBHMX I[iH (OKpIM THX, IO BHHHKAIOThH
YHACiJIOK BiJICOTKOBOTO PH3HMKY YHM BaJIOTHOTO PHU3MKY), HE3aJEKHO Bl TOro, YM CIHPUYMHEHI BOHHU
YUHHUKAMH, XapaKTePHUMH I OKpeMoro (iHaHCOBOTO 1HCTpyMEHTa a0 HOoro eMmiTeHTa, Yu YNHHHKAMHU,
10 BIUTMBAIOTH HA BCi MOAi0HI (hiHAHCOBI IHCTPYMEHTH, 3 SIKUMH 3I1HCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHAM METOJOM OIlIHKH IIIHOBOTO PH3HUKY € aHami3 49yTiauBocTi. Cepex METOIB IOM’SIKIICHHS
iHOBOTO pU3HKY TOBapHCTBO BUKOPUCTOBYE TUBEPCU(IKAIIIO aKTHBIB.

BajgloTHuii pU3MK — I[Ieé PU3HK TOTO, MO CIpaBeNBa BapTICTh a00 MaHOyTHI T'POIIOBI MOTOKH Bil
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThHCS BHACIIIOK 3MiH BAIFOTHUX KYpCiB.

Hns miHiMizanii Ta KOHTPOJIO 32 BaJIOTHUMH PH3HKaMu TOBapUCTBO KOHTPONIIOE YACTKY aKTHBIB,
HOMIHOBaHUX B iHO3EMHiH BaJIOTi, y 3araibHOMY 00csATY akTBiB. OLiHKa BAIOTHUX PU3UKIB 3I1HCHIOETHCS
Ha OCHOBI aHai3y Yy TJIHBOCTI.

Bci onepauii Komnanis mpoBoauTh B HallioHaNbHIH BaroTi Ykpainu. Onepanii B BamoTi 3a 2019 pik He
NPOBOJMIINCH, 3aJHMIIKK BAIIOTHUX KOIITIB HAa PaxyHKY MiAMPHEMCTBAa € BKpail HecyTTeBHMMHU. Bci iHmi
3MiHHI BENHMYWHH 3aMIIalThcst nocTiiauMu. Ctanom Ha 31.12.19p. Kommnawis He Mana JENO3WTIB Y
1HO3eMHiil BaITIOTi, TOMY ii ()iHAHCOBHI CTaH € HEUYTIMBHUM JI0 BIUIMBY 3MiHU 1HO3€MHHX BAITFOT

BincoTkoBuii pU3MK — 1€ PU3HK TOrO, IO CIIPaBeJIMBa BapTicTh a0 MailOyTHI TPOIIOBI MOTOKHU Bil
(iHaHCOBOTO 1HCTPYMEHTa KOJIHMBAaTUMYThCS BHACIIZAOK 3MiH PMHKOBHX BiJICOTKOBHX CTaBOK. KepiBHHILITBO
ToBapucTBa yCBIIOMITIOE, IO BiJICOTKOBI CTaBKH MOXKYTh 3MIHIOBATHCH 1 II€ BIUIMBATHME SK Ha JOXOIH
ToBapHCTBa, TaK i Ha CIIPaBEAJIMBY BapTiCTh YACTHX aKTUBIB.

YCBIIOMIIIOIOYM  3HAYHI  PU3MKHM, T[OB’S3aHI 3  KOJIMBAaHHSAMHU  BiJICOTKOBHX  CTaBOK Y
BHCOKOIH(IIAIHHOMY CEepelOBHUII, SIKE € BIACTUBUM s (piHAHCOBOI cHCTeMH YKpaiHW, KEPiBHHUIITBO
ToBapucTBa KOHTPOIIOE YaCTKY aKTHBIB, PO3MIIICHNX Y OOPrOBUX 3000B’sI3aHHAX Yy HAI[IOHAJBHIN BAIIOTI 3
(ikcoBaHOIO BiICOTKOBOIO cTaBKoto. KepiBauirTBo ToBapucTBa 3A1HCHIOE MOHITOPUHT BiJICOTKOBUX PU3HUKIB
Ta KOHTPOJIFOE X MaKCHMaJIbHO MPHUIYCTUMHA po3Mip. Y pasi 3poCTaHHS BiJACOTKOBHX pU3MKiB ToBapucTBO
Mae Hamip mo30yBaTucs OoproBux (HiHAHCOBHX IHCTPYMEHTIB 3 (HiKCOBAHOK BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBHX PH3HKIB 3MIHCHIOETHCS HUISXOM OI[IHKM BIUIMBY MOJJIMBHMX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BiICOTKOBUX (DiHAHCOBUX 1HCTPYMEHTIB.

AKTHBH, SKi HApaKAIOTHCS HA BiJICOTKOBI PH3UKHU

Tun akTHBY 31 rpyans 2018 31 rpynns 2019
baHKiBCBKi A€NO3UTH 7600 9250
Yacrtka B aktuBax ToBapucTsa, % 32,3% 28%

Jnst OIHKM MOXIIMBHX KOJHMBaHb BiJICOTKOBHX CTaBOK TOBapHCTBO BHUKOPHUCTOBYBAJIO iCTOPHYHY
BOJIATUJIBHICTH BIJICOTKOBUX CTABOK 3a CTPOKOBMMHM Jieno3utamu (70 1 poky) 3a ocTaHHI 5 pOKiB 3a
onpuioaHeHo iHpopmaniero HBY.

ToBapucTBO BH3HAE, 10 OOTPYHTOBAHO MOXKJIMBHM € KOJMBAHHS PUHKOBUX CTaBOK Ha +2 MPOLEHTHHX
nyHKkTH. [IpoBeneHnit aHali3 YyTIMBOCTI 3aCHOBAaHWI Ha TPUMYIIEHHI, 1[0 BCl iHIII MapaMeTpH, 30Kpema
BaJIOTHUHA KypC, 3aJUINIATUMYThCSI HE3MIHHUMH, 1 MIOKA3y€ MOKJIMBHI BIUIMB 3MIHU BiJICOTKOBMX CTABOK Ha
2 NPOLIEHTHUX ITyHKTH Ha BapTiCTh YHCTHX aKTUBIB ToBapucTaa.

MoxuBa 3MiHa CHpaBeNIMBOI BapTOCTi OOpProBux (HiHAHCOBHX I1HCTPYMEHTIB 3 (PIKCOBAHOIO
BiJICOTKOBOIO CTaBKOIO PO3paxoBaHa SK Pi3HUIISI MiXK JUCKOHTOBAHUMH T'POIIOBHMH IOTOKaMH 32 JIFOUOF0
CTaBKOIO Ta JUCKOHTOBAaHMMH TPOIIOBHMMH IOTOKaMH y pa3i 3MiHM BiJCOTKOBOI CTaBKH 3a KOXHHM
(hiHAHCOBHUM IHCTPYMEHTOM.

BincoTkoBi pu3uku

Tun akTuBy Bapricte | Cepeanbo3BaskeHa IHoTeHuiifHMI BIVTUB HA YUCTiI AKTHBH
CTaBKa ToBapucTBa B pa3i 3MiHU BincoTKOBOI
CTABKH
Ha 31.12.2018 p.
Mo:k/11BI KOJIMBaHHS PUHKOBHX CTaBOK + 2,0% nyHKTH - 2,0% nyHKTH
BankiBchbki 7600 13,9% -152 +152
JIeTI03UTH
Pazom 7600 -152 +152
Ha 31.12.2019 p.
Mo3JIMBi KOJIMBaHHS! pUHKOBUX CTaBOK + 2% nyHKTH - 2% TyHKTH
BbankiBchbki 9250 9,8% -185 +185
JIeTI03UTH
Pazom 9250 -185 +185




Pu3zuk nikeionocmi

Pu3uk JMKBIMHOCTI — PU3WK TOTO, IO TOBAapHUCTBO MaTUME TPYIHOII NPH BUKOHAHHI 3000B’s3aHb,
OB’ sSI3aHMX 13 (PIHAHCOBUMHU 3000B’sI3aHHSAMHU, ITI0 IMOTAMIAIOTHCS MUITXOM MOCTaBKU TPOIIOBHUX KOIITIB 200
IHIIOTO (hiIHAHCOBOTO AKTHBY.

ToBapucTBO 3MIWCHIOE KOHTPOJIH JIKBIIHOCTI MUISTXOM IUIAHYBaHHS MOTOYHOI JIiKBiAHOCTI. ToBapucTBO
aHallizye TEpMIHM IUIATEXIB, sIKi MOB'A3aHi 3 AE0ITOPCHKOIO 3a0OProBaHICTIO Ta IHIIMMHU (PiIHAHCOBUMH
aKTUBaMH, 3000B’SI3aHHSAMH, & TaKO)K MPOTHO3HI IMMOTOKM TPOIIOBHX KOIITIB BiJ ONEpaliiiHOl TisSUIBHOCTI.

[lignpreMcTBO 3OIHCHIOE YIPABIiHHS CBOEIO JIKBIAHICTIO MUIAXOM PETEIBHOTO MOHITOPHHTY
3alUIaHOBAaHUX IJIATEXKIB Y PaXyHOK OUIKYBaHHMX CTPaXOBHX BHUIUIAT, a TaKOX BHUOYTTS T'POIIOBUX KOIITIB
BHACIIZOK MOBCAKIACHHOI HisuibHOCTI. KepiBHMUTBO mMIOMIicSIs PO3risae MPOrHO3W TPOIIOBHX ITOTOKIB
Kowmmanii. VYmupasminas mnorpebamm  JmikBigHOCTI Kommanii  3mIHCHIOETBCS 33  JOTIOMOTOIO  SIK
KOPOTKOCTPOKOBHX, TaK 1 TOBTOCTPOKOBHUX ITPOTHO31B.

[Hdopmamis momo HEAUCKOHTOBAHHX IUIATEXKIB 3a (piHAHCOBUMHM 3000B'13aHHSIMU TOBapHCTBa B PO3pi3i
CTPOKIB ITOTalIeHHs TPEACTABICHA HACTYITHUM YHHOM:!

Cranom na 31
rpyans 2018 poky

Jo 1 micsius

Bix 1
Micsus a0
3 micaniB

Bix 3
MicsaAliB
a0 1 poky

Bin 1 poky
110 5 pokiB

Biabie 5
poKiB

Bcboro

1

3

4

KopotkocTpokoBi
MO3HWKH OaHKa

ToprosenbHa Ta
1HIIIA KPEAUTOPCHKA
3a00proBaHiCTh

144

144

IToTouna
3a00proBaHiCTh 3a
CTPaxoBOIO
TISUTBHICTIO

253

253

Bcroro

397

397

Ctanom Ha 31
rpyauns 2019 poxy

Jo 1 micsust

Bin 1
Micsns 10
3 micsniB

Bin 3
MicsaniB
a0 1 poky

Bin 1 poky
110 5 pokiB

Biabie 5
POKiB

Bcboro

KopotkocTpokosi - - - - N -
HO3UKH OaHKa

ToprosesbHa Ta 219 - 295 - - 514
1HIIIa KPEAUTOPCHKA
3a00proBaHiCTh
Ilotouna
3a00proBaHicTh 3a
CTPaxoBOIO
JISUTBHICTIO

Bcnoro

268 - - - - 268

487 - 295 - - 782

VYnpaBimiHCBKUI TTepcOHA BBaXKae, 110 JOCTYITHI OYiKyBaHi ONepalliiHi TPOIIOBI MOTOKU JOCTATHI JUIst
(hiHaHCYBaHHS IOTOYHUX oreparliii KommaHii.

Ynpaeninnua cmpaxosumu puzuxamu

CTpaxoBHUil pU3UK CTOCYETHCS BCIX CTPAaXOBHX aHIEPAUTHHIOBHX PU3HUKIB y 3B A3KY 31 3MiHaMH 30UTKIB,
10 BUHUKAIOTh BHACIIIOK HEBU3HAYEHOCTI PO3MIpiB Ta CTPOKIB IuX 30uTKiB. KpiM TOro0, icHYy€ pU3UK 3MiH
OCHOBHHUX TPUIYIICHB, BKIFOYAIOYH PiBeHb BUTPAT T4 PO3ipBaHHS JOTOBOPIB, 3p00JIeHUX MpH 0(HOpMIICHHI
JIOTOBOPY/TIOJIICY.

VYHpaBimiHHS CTPaXOBUMH PU3MKAMH 3IIMCHIOETbCSA 3aBASKH TOEIHAHHIO aHIACPAMTHHIOBHUX MOJITHK,
NPUHIMIIIB I[IHOYTBOPEHHS, CTBOPEHHS pe3epBiB Ta mepecTpaxypaHHs. OcoOnuBa yBara TPUIIISETHCS
3a0€3MEeUeHHI0 TOT0, MO0 CErMEHT KINEHTIB ,IKHH KYIyE CTPaxOBHH MPOAYKT, BIJIIMOBiJIaB OCHOBHUM
NPUIYLIEHHSIM 1040 KIIi€HTIB, CPOPMOBAHUM IIiJ] Yac PO3POOKH LFOT0 NPOAYKTY Ta BU3HAYEHHS HOTO LiHH.

AHAEpaiiTHHIOBI MPOLETyPH BCTAHOBIIOIOTHCS B PAMKAaX 3arajlbHOrO YNPaBIIiHHS CTPaXOBUM PU3UKOM i
nepen0davaroTh BUKOHAHHS KOHTPOJIBHUX TIPOLEAYP aKTyapisiMH, sIKi MEepeBipstoTh (PaKTUYHI TMOKA3HUKH
30uTKOBOCTI. [ls1 BIIOCKOHAJICHHS CTAaHIAPTIB aHAEPAWTHUHTY BUKOPUCTOBYIOTHCS Pi3HI MOKa3HUKU Ti



VHpapiliHHA CTPaxOBMMH PH3MKaMH 3IiHCHIOETbCS 3aBASKM NMOEIHAHHIO AHAEPANTMHIOBHX MOJITHK,
NPUHLMIIB LiHOYTBOPEHHs, CTBOPEHHS pe3epBiB Ta mepecTpaxyBaHHs. OcoOnuBa yBara NpHALTAETHCA
3a6€3MeUeHHI0 TOro, M06 CErMEeHT KIIEHTIB KM KyIye CTPaxOBHil HPOAYKT, BiAMOBIAaB OCHOBHHM
TPHITYILEHHAM LIOJ0 KITIEHTIB, c)OPMOBAHMM MiJ{ 4ac pO3POOKH LFOTO MPOMXYKTY Ta BU3HAYEHHS HOIO LIHH.

AHJIEpaliTHHT OB NPOLIETyPH BCTAHOBINOIOTHCS B PAMKAX 3arajibHOTO YNPABIIHHA CTPAXOBMM PH3UKOM |
nepen6auaroTh BUKOHAHHS KOHTPOJBHMX MHPOLEAYP AKTyapisiMH, fKi IepeBipfioTh (aKTHuHi MOKa3HHKH
36UTKOBOCTi. [N BOOCKOHANIEHHA CTAH/APTIB aHIEPANTHHTY BHKOPHUCTOBYIOTHCA Pi3Hi MOKAa3HHKH Ti
iHCTpYMEHTH CTATHCTMYHOrO aHAi3y 3 THM, OO MOXXHA Oy/I0 MOKpPAIUMTH NOKa3HUKH 3GMTKiB Ta/abo
3a0€3MeUNTH HaJIe)KHE KOPUTYBaHHS [[IHOYTBOPEHHS.

CyloBi MO30BH IIOAO HEBUKOHAHHA CTPAXOBMKOM 3000B’A3aHb 32 IOTOBOpPaMH CTpPaXyBaHH:
BIJICYTHI.

9.4, Iopii micns 3BiTHOY JaTH

[Moxif micis 3BiTHOT AaTH — L MOAIT, AKi AificHO BinGynMCs, ane mpo sKi Ha AaTy CKJIaAaHHA 3BITHOCTI
e He Gy0 BiZOMO, TMOAIEIO MiC/Is 3BITHOI HaTH BU3HAEThCA (BAKT rOCMOAAPCHKOI MisUIBHOCTI, AKAA HajaB
260 MoXe BIUIMHYTH Ha BiHAHCOBHUI CTaH, pyX POILOBHX KOIUTIB ab0 pe3y/bTaTH AisSIBHOCTI OpraHisanii i
KUt MaB MiClLle B MepioJ MK 3BITHOKO IATOIO i JATOK MIANMCAHHS GyXranTepchKoi 3BITHOCTI 3a 3BiTHHH
nepion. CyTTeBUX MOIiM MiCis 3BITHOT aTH HA ATy MiMICAHHA i MO/IGHHA 3BITHOCTI HE BCTAHOBJICHO.
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